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ESTABLISHED 1782. 


Phoenix Assurance Co. 


OF LONDON. 


FIRE INSURANCE ONLY. 


LOSSES PAID, - OVER $100,000,000 


HEAD OFFICE FOR THE UNITED STATES: 


Nos. 37 & 39 LIBERTY STREET, NEW YORK CITY. 


A, D. IRVING, MANAGER. E. B. CLARK, Ass’t MANAGER, 
L. P. BAYARD, 2p Ass’T MANAGER. 





CRITICAL CONSIDERATION 


Of its various policy-forms, 


POSITIVE KNOWLEDCE 


Of its straightforward methods, and 


A FULL UNDERSTANDING 


Of its improved, up-to-date plans 


WILL PERMANENTLY CONVINCE 


The investigator, be he agent or applicant, 
that the conservative, yet progressive and 
always reliable 


NORTHWESTERN LIFE 
ASSURANGE COMPANY 


OF CHICAGO, 
ESTABLISHED IN 1874, 
ASSURES INSURANCE 
AND PRESENTS AN OPPORTUNITY 


For profitable and permanent remuneration 
unexcelled if not unequaled in the Life In- 
surance field. 


First-class men will be given exceptionally 
attractive and desirable agency contracts. 


Appress, JAMES A. STODDARD, Manager, 
CHICAGO, ILL, 
DANIEL J. AVERY, President. 
* CHAS, A. CAPWELL, Secretary. 





Established 1865. 
THE 


Frankfort Marine, Accident and Plate Glass 
Insuraucé Go, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 


155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 


Letters, Fables and Sayings 
“ Amicus.” 


Under the above title the quaint and witty writings of 
“Amicus” which have heretofore appeared in The Weekly 
Statement (published by the Mutual Life Insurance Company 
of New York) have been combined and issued in book form. 
The “Amicus” letters, dated from Hayville, have attracted 
widespread attention among life insurance men, current prac- 
tices being treated in a delicately humorous manner, which is 
particularly entertaining. ‘The fables and sayings convey in a 
most palatable form truths and hints which can be turned to 
profitable account by the enterprising solicitor as well as afford- 
ing him amusement in his leisure hours. “ Amicus” and J, T. 
Phelps (in his “ Life Insurance Sayings”) have contributed a 
valuable fund of wit and pat aphorisms.to the insurance world, 
and every body engaged in the business, especially those possess- 
ing insurance libraries, should have a copy of each book, The 
“Letters, Fables and Sayings of ‘Amicus’” is beaytifully 
printed on fine paper, and is handsomely bound in cloth. 


Price Postpaid, $1.00. 
Address, = 
THE SPECTATOR COMPANY, 
Sole Selling Agents (for the insurance world), 


95 WILLIAM STREET, NEw YorK, 
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WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

rasta newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


D. S. FLETCHER, PREsIpDEnT. 
Hartford, Conn. 


ALBERT FREEMAN, Manager Metropolitan Department. 


203 BROADWAY. 





INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 


—_+>o— 


Statement of United States Branch. 
JANUARY ist, 1897. 


Assets, tion or'its American Policy Holders ¢ $7,481,31 1,62 
5,126,654.72 


Liabilities, 
Net Surplus, - $2,354 656.90 





AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES,’ 


WANTED. 


A reliable, experienced life insurance man to 
act for us in the State of Indiana, writing busi- 


ness in the field and ‘appointing agents. 


Capitol Life Insurance Co. 
of Indiana, 


INDIANAPOLIS, 


INDIANA. 





VAN pits dlidt 


Casually Company, Af Uewlfotk 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 


PARTIAL DISABLEMENT 


as well as Total. 





Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Ewery Policy Participates in a Tontine Bonus Fund. 





GEORGE E- IDE, PRES’T. WM, M, ST. JOHN, VICE-PRES'’ Te 
E.tis W. GLADWIN, SEC'Y WM. A. MARSHALL, ACTUARE, 


Home Office: 256 Broadway, New York. 


W. T. Woops, President. D. B. HALSTED, Vice-President. 
C. E. W. CHAmBERs, Secretary. 


LOVDS 


PLATE GLASS 


/asurance Company 


lash Capital a Incorporated 
S$ 270000. S82. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 


HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 
Ci NE so cic cideees wantancendctunaccsumengauwsesenstsneedeenssreneroceien $500,000.00 
Re-Insurance Fund, and other Liabilities......--....--.-..--.---..-.---------~ 1,560,056,56 
Surplus, over all liabilities 465,734.40 


INE, SUE 9D. Se panhandensmideedesnesessansecninveecatbeukweved $2,525,790. 9 


Office—Company’s Building, 308 and 310 Walnut Street. 
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GENERAL FIRE EXTINGUISHER (60., 


Medal and Diploma 


AWARDED BY THE 
WOoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


SS 





INCORPORATED IN 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


1865. 





Cash Capital 
Liabilities... 
Net Surplus 


2,212,977.30 
887,622.79 


Assets, January 1, 1897 


HENRY BAIER, Vice-President, 
WM. TREMBOR. Secretary. 


Cc. O COLLMAN, President, 
D. B, SCHULTE. Treasurer. 





INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 


4% CEDAR ST. 





prorecrive | MUTUAL FIRE INS. CO’S. 


TEXTILE 


THOMAS H. WILSON, Pres. of Automatic. 
WILSON H. BROWN, Pres. of Protective. 
WM. JOHNSTON, Pres. of Textile. 
R. H. PATTON, Secretary, 351 and 358 Bullitt Building, Philadelphia, Pa. 
Long Distance Telephone Connection. 





London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1865. 


€ TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Eso., New York. 
* GEO. H. WHEELER, Esq., Chicago. 
\J J. W. DOANE, Esg., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 
A. W. MASTERS, General Manager. 
WORKMEN’ yt COLLECTIVE: 
yt} TOR 


INSURANCE. 


8. MW. PEASE, Resident Manager, 





INDIVIDUAL ACCIDENT. 
EMPLOYERS’ ean. *- 
GENERAL LIABILIT 


Eastern Devertnee 
62 CEDAR 8T., NEW YORK. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
8S. STANLEY BROWN, - ~- _ General Manager and Secretary, 


GEORGE MUNROE ENDICOTT, - Boston, Mass., 
Manager for the United States, 


NWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEw York. 

















WANTED 
GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 
MASONIG TEMPLE. - - - (CHICAGO, ILL 
{abt heme”  SELLS-AT SIGHT: 


All objectionable features eliminated, 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 








For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen'l Mggr, 
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FOUNDED 1825, 


AW UNION AND CROWN FIRE AND 
LIFE INS. CO. OF LONDON. 


Head Office in U. S.: 54 William Street, New York City. 
HALL & HENsHAW, U. S. Managers. 


Western Dept.: GOODWIN, HALL & HENSHAW, 171 La Salle St., Chicago, Ill. 


U. S. Assets, $594,812.50. Net Surplus, $590,396.61. 


Correspondence solicited for lines on all leading Mercantile and Manufac- 
turing Risks throughout the United States, 





OWA LIFE INSURANCE CoO. 


General Office, 315 Dearborn Street, Chicago, Ills. 


Cc, E. MABIE, President. 
CorRPORATE OFFICE, Sioux CiTy, IOWA, 


Issues the most approved forms of Life and Investment Contracts, and 
secures them by a deposit of the FuLt RESERVE with the STATE OF 
Towa. Correspondence solicited. 





The Largest Fire Insurance Company in Germany. 
Transacts a Fire business only. 


es FIRE INSURANCE CO. 


OF MAGDEBURG, GERMANY. 
Established 1844. 


P. E. RASOR, Manager. .AD. DOHMEYER, Assistant Manager. 


TRUSTEES IN THE UNITED STATES: 


FREDERICK P. OLCOTT, President Central Trust Co., of N. Y. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 
WILLIAM ALLEN BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at- 


w, N.Y. 


— 


THE OLD LINE 


ANKERS LIFE INSURANCE CO, 


Home OFFICE: LINCOLN, NEBRASKA. 


Our Report for 1896. 


Our Death Rate has been low. 
Our Interest Rate high. 
Our Business the largest in our history. 
Our Expenses reduced. 
And our Surplus and Assets increased, 


Write to us if you want a good contract with good territory. 


W. C. Witson, Sec’y and Gen’l Manager, 


RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


N. S. HARwoop, President. 





ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


ist January 1897. 
$1,191,711.78 
739,306.50 
$452,405.12 


Hon. GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 





HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


Trusts OF Every DESCRIPTION. 


FRANK REEDER, 
President. 


ROBERT ANDERSON, 
Ist Vice-Pres. and Real Estate Officer 


CHAS. F. WALTER, 
2d, Vice-Pres, and Trust Officer. 


HENRY K. BOYER, 
Secretary and Treasurer. 








ERMANIA FIRE INSURANCE CoO., 


62 AND 64 WILLIAM SrT., cor. Cedar St., NEw YorK. 
ORGANIZED 1859, 


STATEMENT, JANUARY 1, 1897. 
Cash Capital 
Reserve for Unearned Premiums 
Reserve for Losses under adjustment 
Reserve for all other Claims 
Net Surplus 


Total Assets 


HUGO SCHUMANN, Presipent. 


er a Cuas. RuykKuHaver, Secretary. 
ice-Preside Gustav Keur, Ass’t Secretary. 


Fr. Von Bernutn, 
Gero. B. Epwarps, 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 


Gross Assets, Jan. 1, 1897 


Losses Adjusted not Due 
Losses Unadjusted 


Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 


$215,098.88 


$379,040.75 
$967,397.58 
$186,813.84 


C. B, SHOVE, President. 








UTUAL FIRE INSURANCE CoO. 
OF NEW YORK 
(A Stock Corporation), 
45, 4Z and 49 Cedar St., N. Y. 


STATEMENT, JAN. 1, 1897, 


Capital Paid-up in Cash 
Reinsurance Reserve and all other Liabilities. 


$225,000.00 
546,273.47 
NET SURPLUS 


277,191.68 


$1 ,048, 465.15 


Losses Paid Since Organization 86 ,292,221.53 


R. A. LOEWENTHAL, President. 
Aaron Carter, Vice-President. Wm. A, Francis, Secretary. 
H. W. Eapig, Ass’t Secretary. 


HE ESTY AUTOMATIC 
SPRINKLER 


-—IS ACCEPTED BY— 
Associated Factory Mutual Fire Insurance Co.’s. 
Factory i eee Committee of the New England Insure 
ance Exchange. 
New York Board of Fire Underwriters. 
Philadelphia Board of Fire Underwriters. 
St. Louis Board of Fire Underwriters. 
* sotery Insurance Association of N. Y. 
Mutual Fire Insurance Co. of New York. 
Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER OO., 
66 MILL STREET, Laconia, N. H. 
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te” Tue Spectator, established in 1868, 1s aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price is Four Dollars per annum, postage prepaid. 

(@~ Tue Spectator Aas a larger circulation than any other in- 
surance journal—and carries no “ deadhead" subscriptions. 

(e" Insurance men in Chicago will find samples of the numerous 
insurance works published by The Spectator Company on inspection 
in the office of Albert V. de Roode, No. 166 La Salle street, with 
whom orders may also be left, the same being promptly filled, as 
heretofore, from the stock-rooms in New York. 


- THE SPECTATOR COMPANY, Pus isHeErs. 
(Telephone Number, ** 459 Cortlandt.”) No. 95 Wiu1am Sr., N.Y. 
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For many years Tue Spectator has urged that the fire 
insurance companies, in order to obtain the best results 
from the business by rendering its foundation more exact 
and scientific, should in some manner arrange to combine 
their individual experiences with the various classes of haz- 
ards. “The appointment of a committee at the St. Louis 
meeting of The Union to press this matter was the first step 
taken towards its accomplishment. The committee has 
completed its plans, prepared and sent out its blanks and 
now awaits the returns from the companies. For the good 
of all concerned, let them be made promptly and compre- 
hensively. 





Tue liability of an insurance broker for damages for pro- 
curing a policy in an irresponsible and unauthorized com- 
pany in violation of a State law has again been upheld in 
court, this time in New York State in the second appellate 
division. The case was that of Samuel Burges against H. 
H. Jackson and others, who obtained for Burges a policy 
of the Great Northern of Winnipeg, which afterward closed 
up. Mr. Burges’ insured property was burned, and after 
trying in vain to recover from the company, he sued Jack- 
son. The court named held that the policy was void, and 
the act of the brokers’ soliciting and procuring it was, 
under section 577 of the penal code, a misdemeanor, and 
tendered them liable to the party insured for the injuries 
sustained by him. 





Last month The Weekly Underwriter had a paragraph 
upon assessment insurance, which closed as follows: 
“ Sound life insurance owes something to those of us who 
have been ‘ faithful among the faithless,’ ” and intimating 
that that journal has never accepted and printed an adver- 
tisement of an assessment company. ‘To which The Stand- 
ard of Boston responded, ‘“‘ Me too.”’ If The Weekly 
Underwriter’s remarks were intended to comment unfavor- 
ably on the pass-the-hat post-mortem assessment companies, 
Which do not maintain a reserve or emergency fund, and 
neglect the principles of life insurance, we heartily concur 
With its sentiments. If, however, it wants the insurance 
public to understand that it does not accept advertisements 
of assessment companies whatsoever—and we note that 
Some of its readers have already so construed the remarks 
—The Weekly Underwriter says what is not true, for a 
Casual reference to the files of the paper shows the adver- 
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tisements of the Hartford Life and Annuity Company, now 
the Hartford Life Insurance Company, a leading Connecti- 
cut assessment life insurance company, and that of the 
defunct United States Mutual Accident Association of New 
York, which was the leader of the assessment accident 
companies during its existence. Probably a careful exam- 
ination of the files of the paper would show other assess- 
ment advertisements. Alas! for human nature, how prone 
is man to claim even alleged virtues which he does not 
possess. 





THe decision of the privy council of Canada sustaining 
the contention of the London and Lancashire Assurance 
Company that a death claim was not valid on account of 
the policy premium having been paid by notes which its 
agent accepted and discounted, and which were unpaid 
when the insured died, is a legal rock on which credit busi- 
ness may split in transactions between agents and insured. 
The notes in the case in point had not been approved by 
the company, and the agent, in settling his accounts, had 
sent his own note representing the balance due from the 
agency. ‘The mother of the insured alleged that an arrange- 
ment had been made with the agent that he should carry 
the notes for a year, while the money received in discount- 
ing the paper was to be remitted to the company. Sir 
William Meredith of the Ontario High Court found for the 
plaintiff in $10,000 and costs. On appeal, the Court of 
Appeal for Ontario was divided. Appeal was then taken 
to the privy council, and Sir Henry Strong, the represen- 
tative of the Dominion, gave judgment for the company. 
The practice of accepting notes for premiums involves an 
agent and endangers the validity of a policy unless either 
of two courses are adopted: confining the note transaction 
to an arrangement between the insured and the agent per- 
sonally and paying the cash received for the note as the 
premium on the policy, for which the company will regu- 
larly receipt, and thus render the policy absolutely valid; 
or the agent to acquire the approval of the company in 
accepting notes for premiums. Where the note transaction 
is confined to an outside deal between the agent and the 
insured, and cash realized, the insured contracts an obliga- 
tion to the agent alone and the company is not involved; 
the agent assumes the risk of collecting the note. The 
validity of the policy is secured by the insured paying the 
cash premium. In the case in question had the insured 
acquired the cash received from discounting the paper and 
remitted that as payment, the proceeding would have been 
regular and litigation would not have been involved: * 





Ir has been duly announced that the Guarantors Liabilty 
and Indemnity Company will retire from business and 
transfer its risks to the Guarantors Finance Company. 
For some two years past it has been indicated by Tue Spec- 
TATOR that the Guarantors would not long continue in busi- 
ness under the methods pursued by its management. On 
January 1, 1897, the company’s statement showed that it 
possessed assets amounting to $1,401,918, with a net sur- 
plus of $301,775 (inclusive of certain important items not 
admitted as assets under the New York law). During the 
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last two or three years R. F. Loper, general manager of 
the Guarantors Liability and Indemnity Company, has, by 
his own admission, contributed at least $300,000 to swell 
the assets and surplus of that company as well as paid 
from his own pocket $106,605 of its expenses, making over 
$400,000 thus contributed. Notwithstanding these contri- 
butions, all that remained as the company’s surplus fund 
on January 1, 1897, as calculated and claimed by its man- 
agement, was the sum of $301,775, although the surplus 
was really much smaller according to the analysis of an 
expert. As Tue Spectator predicted, the Guarantors 
Liability Indemnity Company will now be supplanted by 
another corporation. It is said that the Guarantors is now 
rapidly transferring its business to the Guarantors Finance 
Company. It was only about three years ago when the 
title of the Guarantors of Pennsylvania was changed to the 
Guarantors Liability and Indemnity Company. The Guar- 
antors Finance Company has made a record in name-chang- 
ing not often equaled in the history of corporations. The 
‘Penn Safe Deposit, Trust and Insurance Company was 
originally incorporated in 1872. Its name was afterwards 
altered to the Penn Safe Deposit and Trust Company, later 
on was converted into the Philadelphia Finance Cumpany, 
and this year was again changed to the Guarantors Finance 
Company of Philadelphia. The Penn Safe Deposit, Trust 
and Insurance Company was in 1872 vested with all the 
powers and privileges accorded to the Fidelity Insurance, 
Trust and Safe Deposit Company of Philadelphia, and these 
charter rights appear to extend to the final successor of the 
original company, viz., the Guarantors Finance Company. 
These numerous changes of title appear to harmonize well 
with Mr. Loper’s ideas concerning corporations, as the busi- 
ness of the Guarantors will hereafter be conducted under 
its third title. Perhaps it was to further satisfy his longing 
for variety that Mr. Loper wished to secure control of a life 
insurance company. At any rate, while he has been man- 
ager of (we had almost said managing!) the Guarantors he 
has endeavored, but unsuccessfully, to obtain a controlling 
interest in at least two insurance corporations which we 
could name, one being a prominent life company of New 
York. While all these wheels and plans were working in 
Mr. Loper’s cranium the liability companies which he com- 
monly characterizes as forming a trust have quietly pursued 
their way, building up their business and adding to their 
assets and surpluses without finding it necessary to practice 
any nomenclative acrobatics. It is stated that the Guar- 
antors Finance Company, which will succeed the Guaran- 
tors Liability and Indemnity Company, will have a capital 
of $500,000 and a surplus of $250,000. It will be an evi- 
dence of some ability on Mr. Loper’s part if he success- 
fully ‘‘ financiers ’’’ the affairs of the Guarantors Finance 
Company and the Guarantors Liability and Indemnity 
Company. It will be remembered how the reported assets 
and surplus of the Guarantors Liability have been criticised 
and the clear analysis made thereof last’ spring by an expert 
accountant through the columns of Tue Spectator. Doubt- 
less the insurance authorities in States in which the Guar- 
antors Liability and Indemnity Company is now doing 
business will scan the statement of the Guarantors Finance 
Company with the utmost care before licensing it to oper- 
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ate in their respective States. In all probability the rela. 
tions existing between the two companies and the details 
of the transfer of business from one to the other will receive 
due attention also. The Guarantors Liability and Indem. 
nity Company has, within the last year or so, been ruled 
out of some eight or ten States, including several of the 
most importantin the Union. Nodoubt Mr. Loper expects 
to get the Guarantors Finance Company licensed in some 
of these, at least. THe Spectator will watch with interest 


the developments in the case of the Guarantors Finance 
Company. 
ok 


x * * 

When the American Casualty Insurance and Security 
Company was organized by Midgley, Beecher, Schenck, 
et al, to take over the business of the American Steam 
Boiler Insurance Company, there were rumors in the air 
that the new company was not destined for a long life. 
Had the insurance departments carefully investigated the 
condition of this corporation, the methods of organization 
and the financiering habits of the promoters, earlier than 
they did, there need not have been so tremendous a failure. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


The week’s local market has been dull and featureless. Even 
‘‘ endorsements ’’ were stagnant and only a few brokers got up sufii- 
cient animation and energy to prepare their September sheets. Stor- 
age lines are of the past, and, like many contemplated journeys to 
the Klondike regions, ‘‘ waiting for next spring."’ 

A very practical innovation has been incorporated in the service of 
T. Y. Brown’s office.© The boy who delivers policies, notices, etc., 
dees not follow the rather common method of rushing into an office 
and throwing the document or envelope down upon the counter and 
departing as quickly, but obtains a receipt in a book for the purpose, 
and from some one competent to sign. This admirable system will 
‘‘ nail’ a good many cases of ‘‘ lost’’ or ‘‘ mislaid.’’ 


Errors are frequently costly, whether applied to baseball matters 
or the fire insurance business. But when the Tariff Association itself 
makes one the results are sometimes interesting, not to say a little 
exasperating, because the searchlight process in the sMape of a 
‘*query ’’ slip cannot be brought into play. A curious case in point 
recently was that of a New York risk which was controlled by a for- 
eign broker and placed here through his American correspondents. 
Upon renewal of the line this year the card showed an increase‘over 
last year’s rate of ten cents—deficiency, buckets. Policies were 
accordingly made out at the new figureand forwarded. In due course 
they were returned, ‘‘ not wanted,’’ accompanied by a letter in which 
it was stated that the risk had been equipped with buckets for nearly 
a year, that the rate for that period had, in consequence, been wrong, 
and that a shrewd New York broker had ascertained that‘fact, through 
a ‘‘ schedule” slip, and had thus obtained the entire account. Result 
—three strikes and out, but one big base on b—uckets. 


Bergen county, N. J., is just now one of the cheapest localities to 
reside in as far as insurance rates are concerned. It is free trade 
over there with a vengeance, and three and five-year policies, at pres- 
ent rates, are being ‘‘ scooped’’ in by insurers while the fun lasts. 
The other day a $2500 policy on household furniture, in an ordinary 
frame dwelling, located in one of the large towns of that county, was 
shown to us and the rate was twenty-five cents for three years. Pretty 
close to New York prices. 

The new St. James’ building, corner of Broadway and ‘Twenty- 
sixth street, is rapidly approaching completion. Of the modert, 
superior style of construction, its sixteen stories will offer excellent 
facilities for office purposes, and, in this regard, will illustrate a grow- 
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ing tendency to make new departures, catering to certain classes and 
kinds of tenancy in various sections of the city which it had hereto- 
fore been considered impracticable and even impossible to secure. 


The wholesale discharge or departure of clerks (some eight or ten) 
from a prominent broker-general agency office within the past six 
weeks has excited comment. It is hinted that one or two of the keen- 
sighted ones of the staff became slightly apprehensive at the manner 
in which losses were piling up and sought for and obtained employ- 
ment amid other and more congenial surroundings. 


Expressions of surprise have been frequently heard on the street at 
the views and remarks of Manager Reed, as they appeared in the 
public press, in his communication to President Sheffield of the fire 
department, on the subject of reducedinsurance rates. Quite a num- 
ber of underwriters have intimated that they considered the letter 
injudicious, and, in fact, unnecessary. Reductions in rates and con- 
cessions generally have been made and have been going on regularly 
for more than a year. This modification has been as steady as it has 
been effectual and far-reaching, and insurers do not need any further 
reminder of that fact, and especially through the medium of an official 
announcement in the newspapers. 


The official report of the investigation of the Mutual Fire of New 
York by the New York Insurance Department will be looked for with 
interest by the insurance world. It is not fair to the company or its 
officers to make comments or criticisms in advance of the publication 
of the official report. In some quarters it is stated that Mr. Arm- 
strong, who has been fighting the management, is jubilant over the 

sults of the examination; but, in justice to the management, news- 
papers should refrain from publishing alleged information regarding 
the examiners’ report. As late as Tuesday the report had not been 
filed at the Staté insurance department. 


There has been issued and circulated recently, evidently in the inter- 
ests of Sheppard Homans, until two and a half years ago president of 
the Provident Savings Life Assurance Society, a circular sent out by 
the society in April, 1895, justly lauding Mr. Homans and announcing 
that he had retired voluntarily from the presidency and been appointed 
chairman of the board of directors. Copies of various pleasing letters 
to Mr. Homans from the general agents of the company, received at 
that time, accompany the reproduction of the society's circular. The 
pension that Mr. Homans was given after retiring from the presidency 
was last spring discontinued by order of E. W. Scott, the present 
president, who says that this action of the board of directors was taken 
for good reasons. Mr. Homans now has no connection with the man- 
agement of the company. 


CHICAGO AND THE WEST. 


Another effort to appropriate the name of a reputable institution 
for the purpose of spoil. is noted in the case of a concern called the 
Queen City Mutual Fire of Buffalo, which purposes transforming 
itself into a stock company to be called the Aitna Fire of Buffalo. 
There was at one time an Aitna of New York, an A2tna of Wheeling 
and an A=tna of Chicago, but they have all perished from the face of 
the earth. 

President R. J. Smith of The Union has issued a general invitation 
to the non-Union companies to apply for membership in the present 
association, but this step on his part is thought by many to have been 
unwise at the present time, in view of the many circumstances which 
now point to a preliminary organization of the non-Union companies 
with the ultimate purpose of effecting a new organization in the West. 
Neither The Union nor its present executive is especially popular with 
the non-Union element, partly because the latter have never had an 
opportunity of knowing the better side of Mr. Smith’s personal nature, 
and in order to promote perfect harmony in the development of a new 
and larger movement it is essential that the claims of the present 
Union should not in any way be put forward at this time. Just as 
the local issues in Chicago were buried some years ago by “‘ calling 
in’’ both the Underwriters Exchange and the Board of Underwriters, 
so should the issues of the larger conflict be buried to the extent, at 
least, of putting the present Western Union in the vault. ; 

The Chicago Underwriters Association has finally succeeded in 
securing a vote sufficiently large to pass an amendment to the con- 
stitution which will hereafter admit of amendments being adopted 


THE SPECTATOR 89 


through a plan of securing additional votes through the official bulle- 
tin of the association when it shall happen that the attendance at a 
stated meeting is insufficient for the purpose. 


The proposition to reduce rates on churches and schoolhouses 
resulted in making the present minimum tariff apply to the whole of 
Cook county, the question of a further general reduction being post- 
poned until such time as the present committee on revision might 
possibly recommend a reduction in rates on the preferred classes 
generally. 

Chairman Trembor of the non-Union conference is reported to have 
appointed the following excellent committee to meet with the govern- 
ing committee of the Union with a view to the ultimate organization 
of a new association to supersede the present Western Union: M. O. 
Brown of the Westchester, Theodore W. Letton of the Prussian 
National, George W. Hayes of the Western of Canada, Gustav Wol- 
laeger of the Concordia of Milwaukee and W. Fred McBain of the 
Grand Rapids. 

K. Kneutson of the Propertyowners Fire Association of Des Moines 
was in Chicago last week to consider the prospect of forming a sim- 
ilar association in Illinois. It is not unlikely that if a new association 
to succeed the present Western Union should hereafter be formed in 
the West, Mr. Kneutson’s claim in behalf of the practical co-operation 
of fire underwriters with the cause he has so much at heart may meet 
with some recognition at the hands of the present non-Union com- 
panies, it being conceded that Mr. Kneutson is Jersona non grata 
with the president of the Western Union. 

Nicholas W. Engalitcheff, formerly with the Union Casualty, the 
Guarantors and the London Guarantee and Accident, has now con- 
nected himself with the well-known fire office of Ducat & Lyon. 
Baker & Wetzel have received a second agency of the Royal Exchange, 
and the United Firemens of Philadelphia has located an additional 
agency in the office of Holger de Roode. 


The premium receipts of the various companies, as made to the 
city collector, are nearly all in, the Liverpool and London and Globe 
leading off with $228,120 and the Citizens Lloyds closing the list with 
$390. 

Two important committees of the Chicago Underwriters Associa- 
tion are now at work, in addition to the committee on revision. C. 
N. Bishop (Northern), J. H. Moore and Conrad Witkowsky are strug- 
gling with the question of sprinklered risks and the best way of meet- 
ing the competition therefor, while C. N. Bishop, Frank P. Sheldon 


‘and H. J. Ullmann are trying to get up a new warehouse schedule 


which will not only please everybody, but give every warehouseman 
a lower rate than his competitor for storage custom. 


The defects in the sprinkler system now ascertained to have existed 
in the risk of the Peoria Grape Sugar Company will doubtless lead to 
a revision of lines on the part of the reputable companies which have 
heretofore been over-confident as to such risks as that at Peoria and 
the paper mill at Kaukauna. Cut rate offices of the Cox stripe have 
no doubt been responsible for causing legitimate offices to relax their 
care in respect to such business, it having been at one time believed 
that the size of the lines accepted by Mr. Cox might be construed as 
an zfso facto certificate of excellence. The “ higher criticism ’’ has 
now exposed the sham, inasmuch as Mr. Cox is after business at any 
price and cares about as much for the efficiency of the sprinkler equip- 
ment as the late Mr. Vanderbilt is said to have cared for thé dear 
public. 

Life and Casualty Notes. 

Roland V. Rain of the Northwestern of Chicago has caused a ripple 
in the quiet waters of local life matters by his appearance as a $10,000 
defendant in a breach of promise suit brought by a lady who claims 
that after Mr. Rain had offered to share his life with her, he grew 
negligent in carrying out the conditions of his policy, and wherefore 
she asks the cash surrender value. 

The beauties of fraternal insurance were displayed in a lurid glare 
last week when the factions of the Modern Woodmen of America got 
into an actuarial discussion as to the respective merits of Rock Island 
and Fulton, and which grew so warm as to warrant a call upon the 
Governor of the State for troops to quell the riot. When the time 
comes for the Modern Woodmen to follow the course of the Massa- 
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chusetts Benefit, ¢¢ a/., there will no doubt be another hot time in 
these old towns. 

Jacob Bremer, the popular insurance man of South Chicago, has 
been elected high chief ranger of the Independent Order of Foresters. 
It is to be hoped that Mr. Bremer’s knowledge of ‘‘ reserves’’ will 
cause him to see that these necessary adjuncts are provided for the 
purpose of keeping the life insurance branch of his order in condition 
for future safety. 

The Chicago offices of the Interstate Casualty of New York have 
now been moved to the Marquette building, where Norman Kellogg 
and C. R. Bacheler will hereafter dispense the benefits of accident 
insurance to all seekers for policies or relief. 


The ranks of the Equitable Life of New York have again been 
enriched by the addition of George Van Norman, Jr., who was for- 
merly with the Union Central Life in Kansas City, and who will here- 
after make headquarters in Chicago. 


The case of ‘Houghton vs. Bradley (his former partner) and the 
State Mutual Life of Worcester has again been decided by the 
Supreme Court of Michigan, which practically affirms the principle 
that in the absence of express conditions to the contrary a renewal 
commission interest does not extend beyond the termination of the 
agency. 

A choice lot of fakes have just been turned loose to do up innocent 
people in Missouri, as membership may now be obtained in that State 
in the Royal Tribe of Joseph, the Supreme Tribe of Ben Hur, or the 
Ancient Order of Pyramids. It is nowin order for the people to 
organize the Sons of Guns to help clean out these Royal Pests. 


BOSTON AND VICINITY. 

The structure of the Massachusetts Benefit Life Association is 
tumbling down over the heads of everybody connected therewith, and 
the culmination of the catastrophe is suggestive of flying bricks and 

ortar and cracking timbers. The doubts of the policyholders who 
for some time have been receiving almost as many circulars as if they 
were voters in a doubtful State, will soon be over. It is well known 
that it is the intention of Insurance Commissioner Merrill, on Tuesday 
this week, to ask the Supreme Court for the appointment of a receiver. 
At the time of writing a requisition to that effect is held in readiness. 
This is quite a surprise even to the officers of the company, but it is 
entirely in accord with the views of President Rolker. At the meet- 
ing of the directors last Tuesday Mr. Rolker was the only one of the 
eight members who did not favor a postponement of action until Sep- 
tember 1. Mr. Rolker, who had just returned from New York, had a 
definite proposition to make to the effect that the New York Life had 
offered to take over such of the members as were able to pass a med- 
ical re-examination, and at substantially the same rates as they have 
had in the Massachusetts Benefit Life. This offer was a genuine one, 
and is so to-day. But the other directors, in their wisdom, were dis- 
inclined to ‘‘ anticipate the future of the association,’’ as they styled 
it, and ‘‘ sat on’’ Mr. Rolker and his little proposition. But here, be 
it said, that Mr. Rolker, ever since he was chosen president of the 
association, has endeavored faithfully, by every meats available, see_ 
ing the inevitable as he did from the first, to secure such action as 
would prove the best for the certificateholders; and he deserves honor 
and respect for it. He endeavored to show the directors that it was 
impossible to hold the company together, even for three weeks longer. 
His arguments were useless, however, and it was voted to postpone 
action until the expiration of the registered letter notice. Tuesday 
morning this week it is probable that another meeting will be called 
for the purpose of anticipating the action of the insurance commis- 
sioner by voting to request the appointment of a receiver. 

Meanwhile, chaos reigns in the offices of the association. No poli- 
cies ‘are being issued. All the employees in the policy and medical 
departments have been requested to resign, and the same mandate 
has gone to clerks in other departments. 

J. R. Corthell, for many years with the Massachusetts Benefit Life, 
has become connected with the Mutual Benefit Life Insurance Com- 
pany of Newark, N. J., as special agent. Two other prominent 
employees, W. A. Johnson and Howard Battison, have gone with the 
Boston Mutual Life Association. 

The Boston Board of Fire Underwriters held a meeting the past 
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week for the purpose of considering the resolution offered two weeks 
ago declaring rates off in the suburban districts of Boston. It is 
pleasing to state that there is no great danger of a rate war, as has 
been predicted. There is a good chance for one, nevertheless, but the 
companies interested can be trusted to stand together to prevent it, 
At the same time the rates cannot be maintained unless all the com. 
panies support them, and a rate war would be a bad thing to all 
except the insured. Theconsideration of the resolution was set aside 
pending replies of the companies to a communication asking whether 
they will or will not stand by the rates. The rules relating to bro. 
kerage and agency rules in the suburban districts are as follows: Com- 
panies are to have but seven sub-agents in the suburbs of Boston; 
companies shall pay these agents but twenty per cent and to pay only 
fifteen per cent brckerage, and to refuse all business in these districts 
except that offered by authorized agents. 


President James of the Northwestern National Insurance Company 
was in Boston the past week casting his eye about to see how thitys_ 


were going on. Al 


During the past six months the fire premiums in Boston were $160,- 
ovo in excess of the same period of last year. The total premiums on 
buildings during the same time amounted to $1,850,000. 
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A RECEIVER FOR THE MASSACHUSETTS BENEFIT. 


Boston, August 18.—At a meeting of the directors of the Massachu- 
setts Benefit Life Association Tuesday afternoon it was voted to close 
up the business and ask that a receiver be appointed. The insurance 
commissioner at once asked the court for the appointment of a receiver. 
The directors undoubtedly decided to accept the proposition made by 
the New York Life Insurance Company to reinsure on the basis as 
before stated. The property of the association has been attached by 
Saginaw, Mich., parties for $10,000. [In another column the proposi- 
tion made by the New York Life is explained. ] 


NOTES FRO? PHILADELPHIA. 


The regular quarterly meeting of the board was held on August 11. 
With the exception of the voting down by a large majority of the 
amendment offered by the executive committee, only the routine busi- 
ness was transacted. 


The Provident Bicycle Association, with offices in the Fidelity 
Mutual Life building, has commenced business. J. G. Kimball, 
formerly secretary of the Philadelphia Mutual, is general manager. 


Thomas MclIlwee, one of our courteous and popular agents, has 
opened his office at 416-420 Walnut street, with a fine list of companies 
on his sign. 

After a short stay in the office of George A. Hincken & Son the 
Erie Fire of Buffalo has withdrawn and gone with Hoskins & Howell. 


L. H. Alexander has been appointed manager for this city of the 
accident department of the Fidelity and Casualty Company of New 
York. The increasing personal accident business made it necessary 
to put the department in charge of a manager. 


Very little Southern insurance capital is represented here: but the 
Southern Insurance Company of New Orleans, La., has just arrived, 
and entered the well-known agency of Charles Williams. 


The friends of Charles V. Evans will regret to hear of the death of 
his son Stephen, a bright little fellow nearly eight years of age. 


Another one of Weed & Kennedy's companies has arrived—the 
Netherlands Fire—and has entered J. E. Hyneman & Co.'s office. 
The Baloise Fire of Switzerland has been entrusted to John W. Buck- 
man. 

James H Sherrard, Jr., formerly of the firm of Huidekoper, Wilson 
& Co., has formed a partnership with George W. Watt, under the firm 
name of Watt & Sherrard. They represent the Svea and the Helvetia 
Swiss and are located at 303 Walnut street. 


Hare & Chase and Watt & Sherrard have each been given an agency 
for the Alliance Assurance Company of London, another new arrival; 
the latter firm is also given an agency for the Netherlands Fire. 
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THE SOUTHERN FIELD. 


Now that the Atlanta underwriters have gotten home from Ashe- 
ville and have had time to consider and digest the work accomplished 
at the last meeting of the executive committee, they are more and 
more gratified with the results. Some managers who at first strongly 
disapproved of the change of base now admit that it was a happy 
plan by which a large attendance was secured, and the cool, comfor- 
table quarters inspired the members with a new energy which made 
them wade through whole reams of dry schedule statistics, even as a 
small boy devours a detective story. The report of the committee on 
oil mills was approved as far as they had gone, but the matter was 
re-committed for completion. The efforts of Building Inspector Pitt- 
man of this city received recognition to the extent of authorizing a 
reduction of ten per cent on dwellings of standard construction, 
where the building inspector gives a certificate as to the proper con- 
struction and safety of flues. 


Much interest is felt here just now in the outcome of the Mutual 
Fire of New York investigation. Manager Thomas Peters, who is 
now in New York, is recognized as a strong, practical underwriter, 
and his management of this company’s business, while vigorous and 
aggressive, has always been along the lines of safety and conserva- 
tism. It is said that on account of an error by which the examiners 
included in his department several States which were never under his 
management, his loss ratio has been placed at an erroneously high 
figure. On account of their strong friendship for Manager Peters and 
for the good of the business in general all the underwriters here hope 
to see the company come out of the investigation without the smell 
of fire upon its garments. 

Illustrious Potentate Hairy Camel Stockdell entertained the Yaarab 
temple of the Mystic Shriners last Saturday afternoon at the famous 
Cold Spring Cue Club, of which he is president. This gentleman is 
not the head of a new fraternal insurance order, as one would natur- 


ally suppose from that tifle, but the popular manager of the Phenix 


of Brooklyn. Only tke faithful are permitted to attend these sacred 
feasts, but there is a report that the illustrious potentate rode to the 
grounds in full regalia on a camel, he having fallen in love with the 
movement of these desert steeds while visiting the Streets of Cairo. 


There is a rumor in the air that Manager Clarence Knowles has 
secured the Southern department of the Citizens Insurance Company 
of New York; but as Mr. Knowles is absent and his representatives 
here deny any knowledge of such a deal, it cannot be confirmed. It 
is known that Mr. Knowles enjoys close personal relations with some 
of this company’s officials, especially Vice-President George H. 
McLean, and it is believed that if the Citizens should decide to come 
South, he would be the lucky man. 


These quiet dog-days when the special agent has hied him away on 
vacation and the country local is enjoying, all undisturbed, his usual 
midsummer siesta, the insurarce men of Atlanta put in much of their 
spare time awheel. President Tupper, with characteristic modesty, 
takes his spin in the early morning hours when the path is practically 
deserted, although the few early risers who have seen him report that 
his golf stockings are comfortably filled. Wheeling is the only bad 
habit to which Captain Gay is addicted, but he throws himself into it 
with all the wild abandon of a dead game sport, and no one who saw 
him scorching boldly out the asphalt in his natty rig could believe 
that he had a child so old as the South-Eastern Tariff Association. 
Manager Stockdell is president of the cycle club and his rotund form, 
Snugly encased in cycle garb, may be often seen gliding swiftly 
through the main avenues of this city. Spec.al Agent Dan Harris, 
who is just back from an outing in New England, is a lover of the 
wheel, but he says his increasing embonpoint has a tendency to 
Shorten his wind, and he has not yet madeacentury run. All this 
despite the fact that the office force of one manager has been almost 
depleted through bicycle accidents to his men, and Mr. Young of the 
Tariff office is suffering from some severe bruises. 

The second agency for the Glens Falls in Atlanta has been planted 
with the firm of Green & Mathews. These gentlemen are well known 
Teal estate men, but are newcomers in the business of fire insurance. 

The Savannah agents, in order to head off the appointment of cer- 
tain parties as locals simply to enable the company to control certain 
large lines, have adopted arule of non-intercourse. There is undoubt- 


THE SPECTATOR 91 


edly a good deal of this sort of thing done, not only in Savannah, but 
elsewhere, and agents can hardly be blamed for adopting measures 
of self defense. 


Beside affording them the pleasure of entertaining a royal band of 
good fellows, the citizens of Asheville have reaped substantial results 
from the visit of the executive committee in a revised tariff, which 
has just been promulgated for that point. When this story gets 
abroad the committee will probably have more invitations for future 
meetings than it can possibly accept. 


In the frequent and extended trips which Manager J. T. Dargan’s 
large field requires him to take, Special Agent C. W. Phillips holds 
down the managerial chair with marked ability, and the craft would 
hardly be surprised to hear some fine morning that the Imperial had 
an assistant manager. 

Life and Casualty Notes. 

Insurance Commissioner Craig of Tennessee has notified the officers 
of the State Life Insurance Company of Indianapolis that unless they 
satisfy him within ten days that the company has ceased issuing 
special contracts—conferring certain benefits on one class of policy- 
holders which are denied to others—their license will be revoked. 
This is doubtless the famous ‘‘ Prominent Citizens ’’ contract which 
that company has been selling in this and other States. The agent, 
it is claimed, picks out certain ‘‘ prominent citizens "’ (any one who 
has the price), who, in consideration of their influence and example, 
are promised future dividends which will ‘‘ almost pay their pre- 
miums.’’ The story is told that an agent in this city made an offer 
like that to the head of a prominent housefurnishing firm, who the 
next day discovered that the same proposition had been made toa 
journeyman plumber in his employ. So perhaps there is no real dis- 
crimination, after all. 


There is a general tendency throughout the Southern States to 
bring the fraternal orders under the supervision of the State insurance 
departments. Missouriand Tennessee have recently enacted statutes 
to this end, and the commissioner of the latter State has ordered all 
fraternals to promptly comply with the same—that is, file copy of 
charter, make annual statement of financial condition, furnish speci- 
men of each form of policy or certificate issued and pay a fee of $10. 


Insurance Commissioner Johnson of Texas has refused admission 
to the United Moderns, an alleged fraternal order of Denver, Col. 
After examination, the commissioner decided that the concern was 
not conducted entirely for brotherly love, but was out for profit, and 
therefore subject to the usual requirements. 


A. S. J. Gardner, formerly president of the Atlanta Mutual Life 
Association, has been appointed State agent for Georgia of the Chi- 
cago Guaranty Fund Life Society, which proposes to make a bold 
strike for business in this State. 


The editorial columns of last week’s Specrator contained the 
announcement that John V. Ryan, supreme inspector of the Provi- 
dent Union Life Insurance Company of St. Louis, had disappeared. 
Now by some strange coincitience that is exactly the name of a gen- 
tleman who turned up 1n this city some time since as a representative 
of the Kentucky Life and Accident, and failing to get that company 
admitted to this State, has secured control of the Atlanta Mutual Life 
Association, a local concern of checkered history. Of course this may 
be only a coincidence, but it has set the folks nere to thinking, 


The Standard Life and Accident of Detroit has a drowning mystery 
on its hands. Milton Kahn of Kentucky insured for $5000, fell over- 
board from the City of Cleveland near Detroit, his body was picked up 
by the keeper of Bar Point light and buried at Rockford. It now devel- 
ops that on boarding the boat he got a valise and coat check. The 
latter is said to have been turned in to the clerk, but the valise has 
never been found. It is claimed that company has evidence which 
will authorize it to resist payment. 

It is net often that the colored brother reaches the dizzy height of 
an insurance executive, but when he does he takes his razor with him. 
T. W. Walker, the colored presidént of the Southern Mutual Aid 
Association of Birmingham, Ala., is causing trouble by suing the 
Union Central Indemnity Association of that city in the sum of $10,000 
for alienating the affections of his members by certain alluring and 
alleged unlawful devices. 
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CORRESPONDENCE. 
NEWS OF THE PACIFIC COAST. 


[From Our Own CorRESPONDENT. | 


For a time at least the aftairs of the Board of Fire Underwriters are 
running smoothly. The agents in country towns and some of the city 
agents in San Francisco evinced a tendency to kick over the traces, but 
after a good deal of talking and threatening a committee of agents was 
appointed and as the resuit of a pow-wow in this city the agents obtained 
— concessions and returned home in a more or less mollified frame of 
mind. 

As soon as this matter was settled wild rumors were in circulation to 
the effect that a number of German companies intended to resign if the 
Prussian National did not join the compact. Sifted to the bottom, it 
developed that the Thuringia had served notice of intention to resign; 
but the fourteen days after the notice of intention having expired without 
further action on the part of the company, the notice of intention lapsed 
of itself. The Prussian National is not cutting rates, and it is kaown that 
the matter of membership has been under consideration at the head offices 
in Chicago. The Western of Toronto and the British America of the same 
= have withdrawn from the compact, but will abide by compact rules. 

he reason for resigning is the fact that the rules requiring the reporting 
of risks do not allow the companies sufficient time, inasmuch as they have 
only a reporting agency here and not a Pacific coast department. 

An interesting question of the respective jurisdiction of the Western 
Union and the Board of Fire Underwriters of the Pacific has just been 
decided in Denver, Col., in favor of the latter organization. During the 
coast rate war, an independent organization for the protection of business 
was formed in Montana, known as the Montana State Board of Underwrit- 
ers. When the new Pacific coast board was formed the Montana board 
was notified that former business arrangements would obtain once more, 
and Montana agents would take orders from the companies in San Fran- 
cisco. To this the insurance men of Chicago, who had made away with 
insurance booty in the shape of Montana business, while the coast men 
squabbled, raised strenuous objection, desiring to keep what they had 
got. Hence the recent meeting ot committees at Denver, with the result 
alluded to. 

While peace has reigned in the Board of Fire Underwriters for the past 
few weeks there has come from the outside a message which has created 
consternation, particularly among the ‘‘ other State’’ and foreign com- 
panies. Andrew Clunie, the new Insurance Commissioner, issued a few 
days ago an innocent looking circular letter, which, like the harmless 
appearing firecracker, has proved to be loaded. It asked for considerable 
information concerning the capital stock of each company, its owners, etc. 

THE SPECTATOR’sS representative interviewed Mr. Clunie yesterday on 
the subject of his circular letter. The Insurance Commissioner said: 
‘*The constitution of this State says that no corporation doing business 
in California shall be permitted to carry on such business under ‘ more 
favorable conditions ’ than a corporation organized under and doing busi- 
ness by virtue of the laws of California. The civil code states the condi- 
tions under which fire and marine insurance business may be conducted 
in this State. These conditions include, among others, the keeping of 
certain records, reference to which is made in the circular issued by me, 
and they also require that the capital stock must be not less than $200,000 
and that all of it must be paid in within twelve months of filing articles of 
incorporation. There are many companies doing business in this Strate 
whose head offices are in other States or abroad which have never complied 
with these laws. This I know from the answers I have received thus far, 
and I intend to find out how all these companies stand. Several of the 
representatives of the big English and German companies have assured 
me that to insist upon compliance with the law will mean to drive capital 
out of the State. I only know and believe that the law was enacted, that 
it should be obeyed. I am sworn to enforce it. Again, I am told that 
without these companies there would be no competition. What does the 
competition do? It has been so far a competition which has forced all 
companies, or nearly all, to join hands in a compact to uphold rates. Iam 
not prepared to say now what I shall do when I have gathered all the 
information for which I have asked. There may be some reason why the 
law has not been enforced by my predecessors; at present I know of 
none. 

The Provident Savings Life of New York is to have new offices in the 
350 feet high ‘‘ Call” building in this city. George L. North, who was 
appointed a short time ago, is California manager of the company. 

E. P. Marshall, secretary of the Union Central Life of Cincinnati, is vis- 
iting the Pacific coast agencies of the company. Pratt & Archibald, the 
local managers ot the company, will succeed to the offices of the Provident 
Savings Life, on the northwest corner of Montgomery and California 
streets, when that company makes the change just mentioned. 

San Francisco, CAL., August 12. 


KENTUCKY AND TENNESSEE. 


[From Our Own CorRRESPONDENT. } 


The question of the distillery rates which came up at a meeting of the 
Lemsevdlie Board of Fire Underwriters about a month ago and resulted in 
a flat reduction of twenty-five and thirty-five per cent, has come up again, 
this time before the executive committee of the Kentucky and Tennessee 
Association. At the time the flat reduction was made the Louisville 
board, which has only jurisdiction in Jefferson county, recommended that 
the same reduction be made by the Kentucky and Tennessee Association 
throughout the State. The executive committee began at once to get 
information from the most prominent of the companies carrying that line 
of business in Kentucky. t a meeting of the committee on August 14 it 
was decided that a flat reduction in the distillery tariff would not eliminate 
the difficulties. A committee was appointed to form a new schedule. 
Just what reduction will be made in this was not decided as the informa- 
tion received from the companies was not sufficient for them to judge what 
would be proper. The making of the schedule will, it is thought, be a 
good move on the part of the committee, as in that way a man having a 
good risk will get it written at a low rate and vice versa; not every man, 
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whether his risk be good or bad, gets it written at the same rate, as is the 
case in the flat reduction. The talk of the distillers forming a mutual 
has quieted down, and it is supposed that this action of the Kentucky and 
Tennessee Association will satisfy them and eftcctually put an end to the 
scheme for the mutual company. . 

Business is most certainly looking uP, not only in Kentucky, but through. 
out the entire South. The Louisville agents declare that they can seea 
pronounced brightening since July 1.. Whereas a year ago the doleful 
answer to the general question, ‘‘ How is business?" was, ‘‘ Dull, very 
dull,’’ now it is: ‘‘ Better,’ Phenom | to complain of,’ etc., etc. The 
cotton crop is reported to be a magnificent one, and planters and brokers 
are most sanguine. This is of course a great thing for the agents, asa 
good cotton crop means good business tothem. In Kentucky the tobacco 
and wheat crops are flourishing. and as they flourish the talk of hard times 
diminishes. 

Clinton Baird of the Royal is in Mississippi now with both of his business 
eyes fixed on cotton risks. 

The revoking of the license of the Massachusetts Benefit Life Association 
and the Kentucky Life and Accident Insurance Co. of Louisville in the first 
part of August caused much comment in insurance circles. That the 
revocation of the former's license was a wise move has been proved by the 
reports that have reached us from Boston. In the case of the Kentucky 
Life and Accident Insurance Company of Louisville the motion of Com- 
missioner Comingore to have a receiver appointed was presented before 
Circuit Judge Cantrill on August 12. The commissioner was represented 
by Attorney-General Taylor. The case lasted the entire day and testi- 
mony was.given by both sides, but Judge Cantrill at last decided in favor 
of the commissioner and appointed a receiver. 

It has been thought by many that the revoking of the two aforemen- 
tioned licenses was only the beginning on the part of Mr. Comingore of a 
most thorough “‘ weeding out” policy. This has been proved true by the 
fact that it is now known that he notified twelve assessment companies 
some time ago of a statute that requires their policies to show on their 
face exactly what could be expected from them in case of death, as com- 
pared with the amount for which they really call. Nowthat the companies 
have had time to comply with this statute the commissioner has called on 
the twelve companies to produce policies for inspection, and those com- 
panies with policies ‘not properly drafted will stand in danger of having 
their licenses revoked. 

Mr. Comingore is reported to have said that he desired when he left the 
office, which he will do in a very short time now, to become collector, that 
there should not be an unsafe or dangerous company doing business in 
eat and if there were any such it would not be through any fault of 

is. 

There is at present a most pleasing spirit of harmony prevailing among 
the life insurance agents in Louisville. While the fire agents have always 
worked together in a most friendly way and their board has been a model 
for other boards in all places, the same good spirit did not hold good with 
the life agents, not that any hard feeling ever existed, but they did not 
pull together and their association could never be madeasuccess. A 
meeting was held, however, in July, new resolutions were made, new 
officers were elected, and it would seem a new and hearty spirit of enthu- 
siasm enfused. There are a great many young life insurance agents in 
Louisville now, and with their push, fresh ideas and new methods, backed 
by the solid experience of the older men, it does seem that they ought to 
make a success of their organization, and from present prospects they 
undoubtedly will, believing as they do that ‘‘1n union there is strength.” 
At the meeting 1n July officers were elected for the ensuing year and the 
offices were most wisely distributed. For president they elected Charles 
D. Jacob, ex-Mayor of Louisville and presidert of the Mutual Life Insur- 
ance Company of Kentucky; first vice-president, C. C. Early, general 
agent for the Union Central; second vice-president, John C. Davidson, 
general agent of the tna Life; secretary, Joseph L. Baldwin, general 
agent of the Penn Mutual; treasurer, Morton M. Casseday (re-elected), 
general agent for the National Life of Vermont. The new executive com- 
mittee elected consisted of John B. Pirtle of the Travelers, N. J. Dilday of 
the Equitable Life, Arthur Jeannes of the Prudential and Charles D. 
Jacob, ex-officio. The next meeting of the association will be held on Sep- 
tember 16. 

Arthur Langham of Barbee & Castleman will attend the meeting of The 
Union at Saratoga in September. Mr. Langham is the only delegate who 
will go from Louisville. . 

A new agency has been started in Lancaster, Ky., by Joseph Robinson. 
Mr. Robinson has secured some fine companies from the firm of J. G. & A. 
F. Winn, who have recently retired from the insurance business. The 
retirement of the Messrs. Winn has called forth many expressions of 
regret, not only from their fellow agents, but from the managers of the 
companies they represented. They had always been most successful 
agents and moneymakers. They will after this engage in practicing law. 

LOUISVILLE, Ky., August 14. : W. W. D. 











COMMUNICATIONS. 


The London Fire Office. 


[TO THE EDITOR OF THE SPECTATOR.] 
Will you kindly advise me if the London Fire Office, having United States 
headquarters at Chicago, is a company worthy of the confidence of property- 
j. K. P. 


owners? 

ANNISTON, ALA., August s. 

The London Fire Office does an underground insurance business in this coun- 
try, and it cannot be recommended to persons needing insurance. Its name is 
an imitation of an old and well known organization, the London Assurance Cor- 
poration, which has been doing business in the United States for years, and 
which is admitted to transact insurance in the various States of the Union. The 
fake London Fire Office was organized within the past year in London, England, 
with nominal, or very small assets, for the purpose, evidently, of doing an undert- 
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ground business in the United States, as the company began operating almost 
immediately, with so-called headquarters at Chicago. While the so-called man- 
ager advertises his head office as being at Chicago, did the company undertake 
to solicit or write a single risk in the State of Illinois, with the knowledge of the 
Insurance Department of that State, he would be promptly arrested for violat- 
ing the State laws. He cannot be prevented, however, from sending letters into 
the various cities and towns outside of Illinois soliciting insurance. There are 
several American companies of doubtful character soliciting business in this 
way, and if any propertyowner wants insurance from an undergrounder very 
badly, we suggest that he place his risk in an American company, where it will 
be possible, at least, in case of difficulty in settlement of a loss, to more easily 
reach the home office of the company. 








INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendeuts, or 
anything of interest in connection with industrial insurance.] 

—C. C. Juhl has been transferred by the Metropolitan to the super- 
intendency of Lafayette, Ind. 

—A. M. Stronach, who has been in charge of the Metropolitan’s 
interests at Burlington, Vt., has resigned. 

—O. Costello, an agent of the John Hancock at pons City, has 
been held for trial on a charge of embezzlement of the company’s 
funds. 

—W. Joyce, J. G. Williams, L. W. Smith and P. Broderson have 
all been promoted to assistancies for the Metropolitan in Chicago 
North. 

—Edwin Booth is accused in New Orleans of embezzling $61.15, 
funds of the Life Insurance Company of Virginia, collected by him 
as agent. 

—The Metropolitan has transferred F. S. Wing from Newburgh, N. 
Y.,"where he represented the United States Industrial, to Canton, O., 
as superintendent. 

—Congratulations for Superintendent O. A. Patterson of the Metro- 
politan at Pittsburg are in order. He was married on the 2oth ult. to 
Miss Zella J. Strayer. 

—It is understood that instructions have been given in Delaware, 
by one of the industrial companies operating there, that the soliciting 
of colored risks must cease. 

—The creditors of Frank Herman, an agent of the Metropolitan at 
Columbus, O., are anxious to learn his whereabouts. His debit is 
being inspected by the company. 

—Superintendent George Mason of Brooklyn No. 5 holds the palm 
in the Prudential for ordinary business this year. In one week his 
staff turned in over $200,000 of new applications. 

—John F. Harris is the new president of the Mutual Life of Balti- 
more, succeeding his father, the late Benjamin G. Harris. This com- 
pany is progressing nicely in industrial insurance. 

—John M. Crane, who has been acting as superintendent of agencies 
for the Metropolitan’s ordinary branch, has been transferred to Bos- 
ton to oversee the business of the company in New England. 

—The Metropolitan has promoted Assistant H. W. Ten Broek of 
Chicago North to the superintendency of Fort Wayne, Ind. Before 
leaving he received several valuable presents from his old associates. 

—Many members of the field staff of the Prudential are, or have 
been, enjoying vacations this summer. This is a privilege accorded 
only to those who have been five or more years 1n the service, and is 
highly valued. 

—Several members of the field staff of the Metropolitan have 
received handsome checks recently for meritorous work. The Pru- 
dential also distributed a number of cash awards to those who ranked 
as leaders for the second quarter of the year. 

—The assistant of the Prudential in charge at Long Branch, J. S. 
Terwilliger by name, has recently come into the sum of $15,000 inher- 
ited from an uncle’s estate. That is a respectable ‘‘ increase ’’ to 
make; but, unlike the company, he cannot expect to keep it up every 
week, 

—Industrial insurance men have a _—_ opportunity before them 
now to gather in as many men for ordinary policies as they can from 
the various weak fraternals. One after another these orders are 
exposing their rottenness and the agent who is wide-awake can doa 
flourishing business. 

—Courtesy on the part of industrial agents is a prime requisite, and 
the courteous agent is seldom a failure. The company wants every 
policyholder treated equitably and given every advantage allowed 
by the policy. Remember thata discourteous act on your part reflects 
on the company, and may cost you much in the end. 

—The city house in Newark of Dr. Leslie D. Ward, vice-president 
of the Prudential, was recently burglarized. The robber was caught 
in due course and subsequently convicted and sentenced to two years 
in State’s prison. This light sentence was due to Dr. Ward’s plea 
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for leniency, and the prisoner, Julius Klein, has by letter expressed 
his appreciation of the Doctor’s clemency. 

—An outgrowth of the troubles of the Citizens Mutual Life is a suit 
for criminal libel instituted by L. T. Rossiter against L. C. Albertson, 
as manager for the company at Vineland, N. J. Justice Perkins 
of Atlantic City held Albertson in $300 bail to answer. 


THE METROPOLITAN LIFE. 


The Metropolitan Life Insurance Company, in taking over the 
110,000 policyholders of the United States Industrial Company, has 
announced that the new members will be ae in all respects in the 
same position as if they had originally held Metropolitan policies. 
The only exception is in the matter of paid-up policies. Here prac- 
tical difficulties are encountered in the different promises made in 
different forms of United States policies respecting ore privileges, 
and in the effect of a recent New Jersey statute. As to paid-up poli- 
cies, therefore, the Metropolitan will follow the provisions of the 
United States policies and of the New Jersey law, wherever it applies. 
But as to all United States policies which carry no paid-up privileges 
the Metropolitan will grant the same rights that Metropolitan policy- 
holders have. This will involve the following concessions: 

1. Children’s policies will be raised in amount to the last life table 
of benefits used by the Metropolitan. 2. The pulmonary or consump- 
tion clause, by which if death occur during the first year of the — 
the amount of the United States policy was diminished by one-half, 
will be disregarded, and there will be no deduction on account of 
death from pulmonary disease. 3. All United States policies which 
have no paid-up concessions will be given the same privilege in 
respect of paid-up policies that our own — carry. 4. The United 
States policies will be paid dividends the same as Metropolitan p= 
cies, according to the year of issue. The only year of issue of the 
United States Company’s policies entitled to a dividend this year 
under this concession will be the policies written in 1892, as that com- 
pany was not in existence in 1887—the next previous year of issue on 
which the Metropolitan pays dividends upon its policies. 5. Lapsed 
United States policyholders will have the same privilges of revivals 
and renewals as if they held lapsed Metropolitan policies. Thus: any 
adult policyholder who has _— premiums for at least one year to the 
United States Company, and on whose policy premiums are in arrears 
for thirteen weeks or more, may revive at the original amount accord- 
ing to the age at issue, without payment of the accrued premiums, 
subject to a medical examination, and with the provision that the 
Metropolitan Company will lend the policyholder the premiums in 
a:rears without interest, making the amount a lien on the policy until 
paid; or the holder of any United States policy, either adult or infan- 
tile, which has been lapsed after premiums have been paid thereon 
for at least a year, may receive a new Metropolitan policy in full 
immediate benefit, at the present age, subject to the usual medical 
examination, waiving and forgiving all the arrears. This offer applies 
to all lapsed United States policies which have not thus far been 
assumed. ‘The generosity of the concession of dividends will be bet- 
ter appreciated when it is considered that about one-half the policies 
of the United States Company of the issue of 1892 terminated their 
five years while the contracts were still the contracts of the United 
States Company, and before their assumption by the Metropolitan. 
Nevertheless the Metropolitan will pay these dividends on all policies 
of the issue of 1892 which are in force at the date when the dividend 
is payable, according to the rules already adopted for the Metropoli- 
tan policies. As this due date of nayment is on the anniversary of 
the policies, the Metropolitan is prepared at once to pay the dividends 
on all policies issued by the United States Company in 1892, from 
January to July, inclusive, which are now in force, and have the 
assumption stamped upon them. 

There were some policies issued by the United States Company 
called ‘‘ Special Adult Policies,’’ which promised dividends at the 
discretion of the company at the end of five years. As the United 
States Company made no profits it was unable to pay dividends. 
The assumption by the Metropolitan of these policies, therefore, car- 
ries with them no right to present dividends. Nevertheless, these 
policies will share, with all the other policies of the United States 
Company, in the Metropolitan’s declaration of dividends according 


to the years of issue. 








—The funeral of George P. Haskell, the well-known insurance man and 
a prominent Mason, was held on August 9 in the Aurora Grata Cathedral. 
Mr. Haskell died at New Milford, Litchfield county, Conn., on- Sunday 
morning, from Bright’s disease. He was born in Monroe, Mich., in 1839, 
and had lived in Brooklyn sifice 1870. In 1860 he went to Colorado to pros- 
pect for gold, and at the outbreak of the Civil War he enlisted in the First 
Colorado Volunteers. For a number of years Mr. Haskell was superin- 
tendent of the affairs of the New York Life Insurance Company in this 
State. He was twice president of the New York Association of Under- 
writers, and once was chairman of the National Association of Underwrit- 
ers. He was a charter member of the Masonic Veteran Associatien and 
its president in 1893. Mr. Haskell leaves a widow and two children, Alice 
and Norman R. Haskell. He had planned to start for Europe with his 
family on August 22 for the benefit of his health. 
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NEWS OF THE WEEK. 


An Offer to Buy the American Fire of New York. 
Tue directors of the American Fire of New York have sent a circular 
letter to the stockholders of the company announcing the reception of 
a bid of 200 per cent ($100 per $50 share) for all or at least two-thirds 
of the company’s stock, with an hororarium of $15,000 to the president 
and $3000 to the vice-president. This offer will be held open until 
August 31, and stockholders are requested to notify the committee of 
the board, consisting of Messrs. de Forest, Orr, Henderson and Peters, 
of their wishes in the matter priortothat date. It is understood that 
the bid is made by parties representing the Manchester Fire Assur- 
ance Company. A statement of the company’s condition as of June 
30, 1897, accompanies the circular and shows a net surplus of $238,- 
, making the book value of the stock 159.66 per cent. 





Provident Savings Life Elections. 
Fo.Lowinec the election of C. E. Tillinghast as vice-president of the 
Provident Savings Life Assurance Society, as announced in THE 
SpscTaTor last week, President Scott has chosen John A. Horan for 
the office of comptroller for the Provident Savings. Mr. Horan isa 
capable and efficient insurance man who served as examiner for the 
Insurance Department of New York. He is a brother-in-law of Presi- 
dent Juhn A. McCall of the New York Life. President McCall and 
President Scott are warm friends, and the indorsement of Mr. Horan's 
abilities indicates that he is a valuable acquisition to the Provident 
Savings. In the selection of Mr. Tillinghast and Mr. Horan Presi- 


— Scott is to be congratulated. 





The Canada Life Assurance Company. 
REPRESENTATIVES of the Canada Life Assurance Company of Hamil- 
ton, Ont., report favorably regarding the company’s progress for the 
current year. The annual statement issued last May reported 
$70,747,557 insurance in force at the close of 1896, since which time 
the business of the company and premium income has been satisfac- 
torily increased. The company paid claims, endowments and sur- 
render values last year to the amount of $2,741,912, and profits to 
policyholders amounting to $252,457, exclusive of $108,669 bonus 
additions includedinclaims. The assets at the beginning of the pres- 
ent year stood $17,420,527; liabilities, $16,383.538, showing a surplus 
of $1,036,989. With this showing, it was natural that the company 
took occasion this year on the anniversary of its semi-centennial to 
hold a jubilee, a full account of which appeared at the time in Tue 
Spectator. Within the last few years the enterprise of the Canada 
Life has extended the scope of operations beyond the Canadian border 
and entered the United States as a competitor of the large insurance 
interests here. ‘he affairs of the company are in charge of A. G. 
Ramsay, president, who has around him able and faithful supporters. 





Tribulations of the Fraternals. 

WITH members growing older and the assessments larger and more 
frequent to meet the increased death claims, fraternal organizations 
are having troubles now which were absolutely certain to come in the 
absence of business methods to govern their affairs, to adjust their 
insurance premiums at figures commensurate with established prin- 
ciples of life expectancy and to provide for the necessary cash reserve 
to protect the insured. Attention has been drawn to the state of 
affairs in the Catholic Benevolent Legion of Brooklyn, a fraternal 
organization of sixteen years’ standing, which has more than 45,000 
members, insured for a total of $75,392,000. The order's assets are 
$5670, according to the last report to the Insurance Department of 
New York, against which are liabilities of $272,196. During the past 
year over $1,090,000 have been collected from the 45,000 members to 
pay for death claims, an average of $22 foreach member. As this 
represents the cost for one year for each member who averages about 
$1500 insurance, the inference is rational that in each year to come, 
as the older members grow older and the number of deaths become 
more|and more frequent, the cost of $1500 insurance will steadily 
increase to each member as he is called upon to meet more assess- 
ments. The Catholic Benevolent Legion will have to modify its 
plans if it desires to have a lengthy life. 

Trouble of this nature in the Home Circle of Boston has led to the 


[ Thursday 


suggestion of a plan for an equalizing-security fund. The council of 
Utica, N. Y., recently adopted the scheme. It provides for the 
accumulation of an equalizing-security fund until it reaches the 
amount ot $50 per thousand of outstanding insurance. The Utica 
Press, referring to the change of plan, says: ‘‘ The necessity has 
recently been gradually forcing itself upon all fraternal insurance 
organizations for a change in their plan of insurance. The trouble 
seems to have been that people are constantly and rapidly growing 
old. This has proved the case among the members of the fraternal 
organizations here as elsewhere, and as a new and younger member- 
ship has not increased rapidly enough, a change has been found 
necessary.’’ The experience of the Home Circle is but that of hun- 
dreds of other assessment societies. It has always been found in the 
experience of assessment insurance that young blood will not come 
in fast enough to take the place of old members after the society has 
existed a reasonable period. The Home Circle has lasted eighteen 
years and Old Mortality is now getting in his fine work. 





P. W. Crawford & Son, Southern [anagers. 


P. W. CrAwrorpD, head of the firm of P. W. Crawford & Son, man 
agers of the Southern department of the Security Mutual Life Asso 
ciation of Binghamton, N. Y., assumes charge of his new office with 
a reputation of success backing him which promises excellent results 
for the Security Mutual. Mr. Crawford, who was formerly Southern 
manager for the Massachusetts Benefit Life Association, wrote over 
$22,000,000 of business in the ten years he was associated with that 
organization. When the Massachusetts Benefit offered prizes to the 
agents for the greatest amount of business, Major Crawford swept 
everything before him, capturing gold watches and cash prizes. 
Although about fifty-five years of age, he does not look over forty- 
five. In entering upon his duties for the Security Mutual the Major 
takes charge of business in North and South Carolina, Alabama, Mis- 
sissippi, Tennessee, Kentucky, Florida and Arkansas. He has asso- 
ciated with him his son, P. W. Crawford, Jr., who has rendered val- 
uable assistance to the Maior for several years and is highly esteemed 
by the fraternity. While only twenty-four years old, the young man 
has acquired wide experience in the insurance field. The firm's head- 
quarters are at Little Rock, Ark. 





Affairs of the Long Island Mutual Fire. 


Accorpinc to advices from Albany the examination into the financial 
condition of the Long Island Mutual Fire of Patchogue as of July 
29, and August 4, 1897, has been completed, and shows cash assets of 
$20,264, with cash liabilities of $44,558. The liabilities include unpaid 
losses $6550; unearned premiums, $35,628; borrowed money, $1650; 


miscellaneous $730. 
Commenting upon the published results of the examiners’ work, H. 
Clay Losee, secretary of the Long Island Mutual Fire Insurance Cor- 


poration, says: 


The report of the examination of our work is an erroneous one. 
Our counsel, Walter H. Jaycox, has obtained a mandamus from the 
Supreme Court, compelling them to show cause why they should not 
amend their report and give us credit for assets which we were com- 
pelled to have at the time we were organized and received authority 
from the insurance department to commence business, as well as sev- 
eral other large items they do not give us credit for. 

The questions involved have been referred to Judge Clement and 
we trust before THE SpecTatTor expresses its opinion it will await his 
decision. 

The questions involved affect the future of all mutual companies in 
existence. From their interpretation of the law under which mutual 
companies are organized, every mutual company is insolvent before 
it commences business. 





Letters, Fables and Sayings of ‘‘ Amicus.’’ 


RepuBLisHEeD from The Weekly Statement, and issued by the Mutual 
Life Insurance Company of New York. This collection of the delight- 
ful humor of the Hayville philosopher, Charles J. Smith, is dedicated 
to President Richard A. McCurdy, ‘‘ whose helpful suggestions have 
contributed so much to the success of the letters."’ It will be heartily 
welcomed by all who have enjoyed such genial fun in its original form 
in the Mutual Life’s weekly publication, and will be treasured as a 
capital contribution to the humorous side of life insurance. More. 








August 19, 1897] 


over, it is printed in the daintiest style of modern typography.— 7he 
Baltimore Underwriter. 


It is not often in these busy days that we have time to read anew 
book ‘‘ from end to end,’’ but when we took up the “ Letters, Fables 
and Sayings of Amicus,’ republished from The Weekly Statement, 
we did not stop until the last page was reached. * * * Asa whole, 
this compilation of wit and wisdom is incomparably superior to any- 
thing of the kind that has been printed, and especially charming to 
an old life insurance man, who knows how it is himself.— 7he J/nsur- 
ance Agent. 


The elegant little volume, which has just been issued under this title 
by the Mutual of New York, contains both good humor and good 
sense, and while its contents will be recognized and cordially wel- 
comed by readers of The Weekly Statement, their publication in book 
form ought to largely extend the author’s circle of friends and admur- 
ers. ‘‘ Amicus’’ writes from Hayville in the character of an agent 
of his company, and his letters, fables and sayings will especially 
interest outside men, to whom his ‘‘ Portable Painless First Premium 
Extractor ’’ (for example) will undoubtedly appeal. What strikes us 
most, however, in reading the work is the up-to-date spirit exhibited 
by the Mutual of New York in circulating among its connections and 
policyholders the frank utterances of a writer who manages to com- 
bine with his humor many excellent sly hits all round—now at head 
office, now at the medical examiner, now at the public, with an occa- 
sional back-hander at the class which he himself elects to represent. 
This is a delightful change from the old days when the public was 
kept as much in the dark as possible about the inner working of life 
business, and was not supposed to know that the obliging gentlemen 
who took their proposals worked for ‘‘ com,’’ and were worth it; it is 
bettér than the exploitation of the green room and the mysteries of 

‘behind the scenes’’ on the Gaiety stage. We must not forget to 
express our admiration of ‘‘ Mrs. Amicus,’’ to whom her husband 
generously attributes many of the best sayings in his book, and with 
whom the reader soon feels himself on the best of terms.— Zhe Jnsur- 
ance Record, London. 


The Spectator Company are the selling agents for Letters, Fables 
and Sayings of Amicus. The book will be sent to any address, post- 
paid, for $r. 





Semi-Annual Statements of Fire Insurance Companies. 


BeLow will be found extracts from the statements of a number of the 
more prominent fire insurance companies for the six months ended 
June 30, 1897. Part of these are taken from the statements filed with 
the Georgia authorities and part were obtained from other sources. 
The statements of the foreign companies are for their United States 
branches. The column of surplus as of January 1, 1897, is included 
to facilitate comparisons. 




















Net SuRPLUS OVER 
Total Pane f AND ALL 
- a JTHER LIABILITIES. . Total 
COMPANIES. | hint’ —— Expendi- 
1897 J w1 tures. 
uly 1, Jan. 1, 
| 1897. 1897. 
$ $ $ $ $ 
Etna, Hartford ........{ 11,580,724] 4,030,903] 3,849, wal 2,114,863) 1,992,678 
American-Fire, N. | 1,021,522 238,624 '175.199| a RS, Bee he 
Atlanta Home, Atlanta. .| 739,123 138,161 140, 688) 88,931 94,542 
Broadway, New York...| 333,314 41,039 MEE ctcmen add. cagdacidd 
Continental, New York.| 8,161,119] 2,879,002} 2,564, ,219| TEE Res EE Per 2 
Erie Fire, Buffalo...... | 618,334 338,524 RT ee we 
Firemans Fund,San Fran| 3,016,879] 1,140,492!) 1,104, "726| 952,163} 865,484 
Georgia Home, C'l’bus.| 1,133,522 343,268 297,956) 150,508| 174,118 
German-American, N.Y.| 7,387,808] 3,398,637] 3,007,088] 1,451,690) 1,411,620 
Glens Falls, Glens Falls.| 2,972,932| 1,785,070] 1,702,660} 489,767 409,779 
Globe Fire, New York..| 758,164 63,600 ESD > seu cess CPE A op 
Hamb.-Bremen, Hamb.| 1,528,825 673,183 607,721 580,447 475,112 
Hartford Fire, Har'ford.| 10,026,660) 3,322,523| 3,264,392) 2,922,337| 2,891,541 
Hanover, New York....| 2,744,666 404 863 289,134} 815,670 731,889 
Home, New ~— sdrwhniew Iv,763,720} 2,968,567] 2,346,269) 2,404,288) 2,177,619 
Ins. Co. of N. Phila.| 9,510,865) 2,191,513} 2,319,774] 2,721,767] 2,951,555 
Ins. Co. of Stee ‘ot N.Y.| 621,236 FORGE sesas02 Sere a ee: 
Lafayette Fire, N. Y.... 258,606 ck) een i Sactigeetl Gasetake 
Lion, London.......... 853,050 443,748 439,081 288,915 279,786 
Manuf tur’s Lloyds,N.Y. 202,823}  * 60,086 eee: aa snaoen 
Millers Nat'l, Chicago.. 596,858 404, 546} 391,261 Peo a 
Orient, Harttord........| 2,221,668 630.395} 562,165 680,137 643,161 
Retail Lumb. Ins. Ass'n. 49,838 14,215} EE. “esestest sacauche 
Rochester Germ., Roch 1,008,705 476,873} pe ee ee Seen 
Royal, Liverpool....... 7,446,649 2,595,255) 2,354,657| 2,303,875] 2,186,794 
Scot.Un.& Nat.,Edinb’g| 3,797,542] 1,747,329] 1,555,710 1,271,914) 1,141,462 
South. Mut., Athens,Ga 918,498 570, 796) 651,523 149,677) 176,738 
Westchester Fire, N. Y..| 2.352,033 819,548) a, eae Jcxevens 
Williamsb’ gh City, —_ 1,688,595 863,949, 811,010 310,586] 302,668 
4 


* Surplus as to policyholders. 
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Semi-Annual Statements. 
Tue following figures are compiled from the semi-annual statements 
to June 30, 1897, made to the Insurance Department of Georgia: 


LIFE INSURANCE ComPANIES. 
































ComPANIES. Assets. Surplus. Income. a 
$ $ 
Mutual Life of New York....... 244,013,871 | 29,733,514 | 29,388,129 | 20,118,406 
Equitable of New York......... 224,942,313 | 45,110,495 | 23,498,091 | 15,518,138 
COOU BU GID sop 50 swe vasasicn 193,000,000 | 28,000,000 | 19,122,394 | 13,681,472 
Northwestern of Milwaukee..... 97,960,025 | 21,364,776 | 9,194,920 4,714,072 
Mutual Life of Kentucky........ | 2,764,852 153,940 260, 882 213,043 
Security Trust and Life, Phila. .| OUR. s.00%a08 171,904 138,481 
Etna Lite, Hartford *.......... 46,273,349 | 4,835,427] 3,692,015 | 3,341,724 
Manhattan Life, New York..... 14,700,288 937,512| 1,318,794) 1,117,208 
Travelers of Hartford *......... 21,915,633 | 3.305.161 | 3,295,788 | 2,474,131 
Germania Life, New York...... 22,942,242 1,996.619| 2,022,121 | 1,545,587 
Washington Life, New York.. 14,236,312 830,431 | 1,209,268| 1,049,594 
United States Life, New York . .! 7,599,680 248,551 718,490 | 628,994 
Home Life, New York..........| 9,745,288 | 1,045,744 996,977 758,394 
Metropolitan Life, New York ¢..| 32,766,947 5,217,577 | 11,120,941 | 8,293,927 
Prudential Life, New Jersey t..| 21,256,132 | 2,407,141/| 7,384,405| 5,759,481 
Michigan Mutual, Detroit ...... 5,544,686 358,953 627,296 472,510 
American Union, New York... .| 527,055 416,428 90,813 | 109, 364 
* Including accident business. + Including industrial business. 
MISCELLANEOUS INSURANCE COMPANIES. 

: | Dis- 

ComPANIES | — | Assets. | aki 3 ma Income.| burse- 

" . } ments, 

| “a ee oe ee Re 

United States Casualty ....| 300,000) 705, 855| és 850) B 005) 396,033) 299,717 
Standard L. and A., Detroit} 200,000) 821 644) 755,063, 66,581) 522,141 508,908 
Union Casualty, St. Louis.) 250,000) 744, 202| 447,837| 296,365, 444,206) 462,744 
Fidelity and Dep., Baltimore! 1,000,000 2,402,299|1,516,282) 986,017) 449,610) 309.269 
U.S. Fidelity & Guarantee§, 500,0c0} 486,014) 483,515) 2,499) 228,675) 37,517 
London Guar. and Accident} 200,000! 903,231| 796,095} 107,136) 397,005) 301,861 
New York Plate Glass..... | 100, 000) 349.4 | 100,000) 120,637| 115,012, 95,432 
Hartf'd SteamboilerIns. Co! 500, 000/|2,218 1420) 11,840,114) 378,306) 549.456) 393,204 
Metrop't’n Plate Glass,N.Y.| 100,000} 499, 99) 248,163) 251,746, 138,426, 119,526 


§ Capital stock ; actually paid i in, n, $413, 200 ; $86,800 not yet due. 








Dr. Miller and the Detroit Mutual Life Insurance Company. 


Dr. A. C. MILLER has recently resigned as secretary of the Preferred Masonic 
Mutual Accident Association to accept the presidency of the Detroit Mutual 
Life Insurance Company, to which he was recently elected by the officers of the 
company. Dr, Miller has been in the insurance business for nearly twenty 
years, and has attained a national reputation, not only as a successful life and 
accident underwriter, but as a manager of ability, his first experience in life 
insurance being with the Aitna Life of Hartford, representing them for eight 
and one-half months in Michigan, when his success was so prominent that the 
company tendered him the State managemert of Michigan, which, however, he did 
not accept, but became connected with the New York Life, and did business for 
that company as general special agent in Michigan for five years. Subsequently 
he worked for the company in Indiana for two years, when the Provident Savings 
Life of New York tendered him the management of that company for Michigan, 
which situation he accepted and continued as their manager for two and one- 
half years, and succeeded in putting the company on an excellent footing in 
Michigan. He then resigned from the Provident Savings and organized the 
Preferred Masonic Mutual Accident Association. He organized the accident 
company in 1889, and has been secretary and general manager up to the present 
time, but has now resigned and gone back to his old love—life insurance. From 
his record asa prudent life and accident underwriter and manager, Dr. Miller, 
both from a financial and business standpoint, will make his new company a 
pronounced success. 





Planked Shad and ‘«‘My Manual.’’ 

THE Record has received (just as we were going to press) a charming photograph 
taken at the Penn Mutual Life’s outing in Washington Park, May 26, when the 
agents and friends of that company were invited to partake of a planked shad 
dinner ‘The subject of our sketch,” as the paper men say, is very largely Mr. 
Flitcraft, who has evidently had his share of the shad. Mr. Flitcraft, as usual, is 
setting forth the value and advantages of Flitcraft’s Manual, soas to enliven the 
festive occasion. 

Mr. Lippincott has just asked the worthy editor how he liked the shad,and Mr. 
Flitcraft is replying: ‘‘ The shad was very fine, but I should like to see some- 
thing planked down for my Manual.” 

Just as the man with the camera took the cap off the audience had caught on 
to the drift of Mr. Flitcraft’s remarks, and it will be seen they are protecting 
their pockets accordingly. 

The gentleman who is laughing in the background is simply overjoyed at being 
so faraway. He can just hear: “ Did you read the last number of my Manual?” 
““My Manual is creating an immense amount of interest.” “ You ought to let me 
have that—for my Manual.”’ “ Your company ought to get some of my Manuals.” 
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‘Shall I send you my Manual?” ‘‘ Your company can’t afford to be without 
them,” etc., etc., a@ /#b. and ad nauseam. The nice-looking old gentleman with 
the white beard is mentally calculating how many times Flitcraft has said “‘ my 
Manual.” 

The worthy editor is getting such a reputation as an advocate of ‘‘my Manual,” 
that a photograph of him in the act was desired by many of the admirers of per- 
sistency, and The Record, with its usual enterprise, has secured the above 
admirable picture. 


Mr. Lippincott looks undismayed. Heis used to bores.—7he Jnsurance Record. 








MERE MENTION. 


Life and Miscellaneous Insurance Notes. 


—William E. Groves has been appointed agent in New York city for the 
Provident Savings. 

—George M. Mather has opened offices at 24 Market street, Paterson, N. 
J., as agent for the Connecticut Mutual Life. 

—There was a $5000 New York Life policy on the life of Dr. Ryder, who 
was lynched in Talbot county, Georgia, charged with murder. 

—John A. McCall, president of the New York Life, is absent for a few 
days on a Western trip to attend a convention of agents at Put-in-Bay, 
Ohio. 

—The Equitable Life Assurance Society has loaned $2,250,000 to the 
syndicate erecting the new thirty-storv building in Park row, New York, 
which is to be the highest office structure in the world. 

—James S. Parsons, the fugitive president of the Continental Life Insur- 
ance Company, has returned to Hartford, after an absence of ten years, a 
penniless man. He has been living in Canada since the wrecking of the 
company. 

-—George Esmond’s resignation as secretary and treasurer of the Omaha 

J.ife Association of Minneapolis was received with regret by the company, 
which has esteemed his services highly. Mr. Esmond will engage in 
commercial pursuits. His successor is H. B. Willis. 
_ —The decennial celebration of the Manufacturers Life Insurance Com- 
pany of Toronto last week included a convention, a drive by the agents 
around Niagara Falls, garden party at the residence of the general man- 
ager and an evening of *‘ Go-as-you-please Toronto by gaslight.”’ 

—The United States council of Brooklyn, the largest lodge of the 
National Provident Union, a fraternal organization, has seceded with 700 
members. General Agent Edward C. Rafford has arranged for the admis- 
sion of the majority of the seceders to the Covenant Mutual Life Associa- 
tion of Galesburg, [Il. 

—William H. Deming has been elected assistant secretary of the Con- 
necticut Mutual Life Insurance Company. Mr. Deming has been with the 
company for twenty-two years. D.H. Wells, actuary for the company 
and also assistant secretary, will hereafter devote his entire attention to 
the actuarial department, of which he is the head. 

—The announcement that John M. Crane, superintendent of agencies tor 
the Metropolitan Life Insurance Company, will in future direct the agency 
torces of the six New England States from headquarters at 30 Congress 
street, Boston, is a guarantee of extensive business to be transacted. Mr. 
Crane is a thoroughly experienced executive in the insurance field, and to 
know him is to like him. 

—Again McNall is floored in his State. An opinion written in Attorney- 
General Boyle’s office recently says in effect that the State Superintendent 
of Insurance has no power to control mutual benefit societies. McNall 
has acted on the theory that he has such authority, and in a recent letter 
to the Mutual Protective League of Litchfield, Ill., he told the league’s 
officers that he did not consider theirs a.mutual concern and advised them 
to stay out of Kansas. 

—Manager Loper has denied that the Guarantors is abandoning all its 
lines of business except surety. He says the report to that effect is arrant 
nonsense. Thechange of charters was made for the purpose of increasing 
its lines. The transfer of the business of the Guarantors Liability 
Indemnity to the Guarantors Finance Company is being made as rapidly 
as possible, and will probably be completed this week.—7‘he /nsurance 
Journal, Hart} ord. 

—The Camden, Gloucester and Weodbury Railway Company yesterday 
brought suit in the common pleas courts against the Guarantors Liability 
Indemnity Company ot Pennsylvania to recover $2,789.80, being the amount 
of a judgment obtained against the plaintiff company by Samuel Johnson, 
who was injured on December 26, 1893. The defendant company, for a 
consideration of $1,527.50, had agreed to indemnify the plaintiff company 
against all loss by accident from noon of July 11, 1893, until noon of July 
11, 1894, to an amount not exceeding $5000.—Philadelphia Times. 

—Judge J. W. Williams of the federal court, who issued the order 
restraining the State officials of Kansas from interfering with the officials 
or business of the Mutual Life Insurance Company in that State, was asked 
whether, 1n view of the quo warraato proceedings instituted in the State 
courts by the Attorney-General of Kansas, he would cite the State officials 
for contempt of court. He replied: ‘‘ A quo warranto would be a perfectly 
legitimate or proper move by the State officials without laving them 
directly open to a charge of contempt of court. 1 would be glad to see 
the Supreme Court of Kansas take some action in the matter, and it will 
then be known just. how it stands.”’ 


—The committee from the Massachusetts Benefit Life Association, con- 
sisting of President Rolker and Messrs. Wright, Bullivant and Windmuller 
appointed to confer with President McCall of the New York Life, were in 
town on Monday last and held a long conference with him in the New York 
Life building. President McCall informed the committee that he could 
not consider a reinsurance of the association’s risks, as his company would 
insist on a medical examination of all risks offered and would reject all 
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impaired lives. The committee were evidently favorable to the contract 
offered, being a low rate non-participating policy, and it is probable that 
they will recommend to the insurable members the acceptance of the New 
York Life’s proposition. A despatch from Boston says the proposition 
has been accepted. 

—Judge Horton, of Topeka, representing the Mutual Life Insurance 
Company of New York, has served notice on Attorney-General Boyle and 
Webb McNall, Insurance Commissioner, that on September 11 he wouid 
ask Judge John A. Williams, sitting at Wichita, for a mandatory order to 
compel McNall to license the Mutual Life Company in Kansas. Neither 
Boyle nor McNall were in Topeka, but the notices were served at their 
offices. Bovle questioned the power of Judge Williams, sitting in Colorado, 
to issue an order that can bind Kansas officials, and Judge Horton arranged 
to have Judge Williams come into Kansas and hear the application. If 
Judge Williams shall grant the order McNall will have to issue the license 
or go to jail. 

—In THE SPECTATOR of last week there was an article commenting on 
the favorable treatment of American insurance companies by the French 
government and the request of the French government for favors to be 
granted to that nation under our tariff law. A despatch from Washington 
says that negctiations are in progress between the French ambassador 
here and the Secretary of State with a view to making a new agreement 
between the two countries on the basis of reciprocal tariff concessions. 
The Secretary of State has been acting under the authority conferred by 
section 3 of the new tariff act. It finally has been agreed that Secretary 


Sherman, Assistant Secretary Howell of the Treasury department and the 
French ambassador shall join in a conference to be held soon, the outcome 
of which, it is expected, will be an agreement satisfactory to both parties. 


Fire Insurance Notes. 

—The National Fire of Baltimore has been licensed in Connecticut. 

—The Netherlands Fire has been admitted to Minnesota and Illinois. 

—Superintendent Webb McNall of Kansas is reported to be in Philadel- 
phia. 

—Commonwealth Insurance Company’s stock sold at New York last 
week at 105. 

—Joseph E. Lopez and Edward L. Ballard have been appointed assistant 
secretaries of the Continental. 

—The Norwood of New York has been given thirty days’ additional time 
in which to make good its impairment. 

—Thomas Bromley, Jr., and T. B. Dorman have been elected directors 
of the Automatic Mutual Fire of Philadelphia. 

—A company will be formed to continue the business of Squire, Hahn & 
App of Cleveland, O. It will be managed by Frank App. 

—Suitors against the New York Central Lloyds have succeeded in secur- 
ing from its subscribers an agreement to settle at fifty cents on the dollar. 

—The twenty-eighth annual session of the National Convention of 
Insurance Commissioners will be held at Old Point Comfort, Va., on Sep- 
tember 7. 

—The receiver of the Mutual Fire of Chicago sues E. O. & S. L. East- 
man of Saginaw, Mich., to recover on a premium note given in September, 
1889, for $400. 

—The division of Brooklyn premiums in the first six months of 1897 was 
as follows: New York companies, $422,039; foreign companies, $414,228; 
other State companies, $336,258; total, $1,172,525. 

—John A. Finch of Indianapolis will deliver a lecture on ‘‘ The Law of 
Insurance in the Law School ”’ before the section of legal education of the 
American Bar Association at Cleveland, O., at one of its sessions, which 
begin on August 24. 

—S. A. Reed, manager of the Tariff Association of New York, has written 
to President Sheffield of the board of fire commissioners stating that his 
request tor reduced insurance premium rates has been forestalled, and 
that rates are now ten per cent to fifteen per cent less than they were two 
years ago. 

—After three trials of the suit of C. L. Stowell of Rochester, N. Y., 
against the Greenwich of New York for breach of contract, in the first of 
which Mr. Stowell was awarded $5a59 damages and costs (which judgment 
was subsequently twice confirmed), the company appeals to the court of 
last resort. 

—James W. Ferguson of the New York agency and brokerage firm of 
Ferguson & Van Name, who is a resident of Cranford, N. J., aspires to 
become a member of the New Jersey Assembly. Mr. Fergusonisa bright, 
energetic gentleman, and would hold his end up well in the Assembly or 
elsewhere. 

—Superintendent of Insurance Louis F. Payn has authorized the National 
Fire Insurance Company of Baltimore, Md., to transact the business of fire 
insurance in New York, the company having complied with all the require- 
ments necessary for admission. It has a paid-up capital of $200,000 and a 
surplus beyond all liabilities of $31,497. Its statement on application for 
admission was verified by a personal examination of the insurance com- 
missioner of Maryland. 

—The Manufacturers Mutual Fire Insurance Company of Camden, N. J., 
began business over a monthago. This company states that it writes only 
strictly first-class, carefully selected and thoroughly protected manutac- 
turing risks, under methods similar to and concurrent with those of the 
Associated Factory mutuals of New England and Pennsylvania. William 
H. McCallum is president, £ B. Van Sciver is vice-president, Frank Leake 
is treasurer and George P. Williams is secretary of the Manufacturers 
Mutual. 

—Frank H. Douglass, who has been connected with the agency depart- 
ment of the Williamsburgh City Fire for twenty years, has been appointed 
to succeed the late ery Watson as the company’s general agent. The 
latter died last week at the Sagamore hotel, Lake George. He was fifty- 
seven years of age, and had spent nearly half his life in the service of the 
Williamsburgh City Fire. He had a large acquaintance with insurance 
men throughout the country, by whom, as well as by his numerous other 
friends, he will be greatly missed. 
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Situation Wanted. 


Y= MAN, LATE CASHIER FOR ONE OF THE 
principal Nederland Agencies, expert Stenographer and Typewriter, desires 
position with leading company. Not particular as to locality. Best of references. 
Address, J. H. N., care of Tue Spectator, P. O. Box 1117, New York. 








Heencp Wants, 
ANTED—CAPABLE AND SUCCESSFUL DIS- 


trict and special agents in the Pacific Coast Department, Washington Life 








Insurance Company of New York. Liberal contracts will be made with men who 
Address, JAMES B, DAY, Manager, 


have written, and can and will write business, 


216-217 Safe Deposit Building, San Francisco, Ca. 


ORTHERN AND CENTRAL OHIO AND SOUTH- 

ERN INDIANA open in several excellent localities for competent 

and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 


W. A. R. BRUEHL & CO., 
General Managers Home Life Insurance Company, 
WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO. 


ISTRICT MANAGERS.—RARE OPPORTUNITIES 
to competent and reliable men, Liberal contracts, Highest commissions for 
surplus lines. Both Life Insurance and Accident Insurance, 
The old Paciric Mutvat Lirs Ins. Co. of California gives the most liberal guaranteed 
contracts. It will pay you to learn what we can do, Write for particulars. Letters 
confidential, 


A. A. MOSHER, Eastern MANAGER, { New York, Pennsylvania 
100 Broadway, New York. New Jersey, Connecticut Rhode Island, 


ee ene ENERGETIC PRODUCING 











Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. IREDELL, Jr., General Manager, 


CINCINNATI. 
ANTED—FIRST-CLASS COMPETENT INSUR- 


ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, as State Agents in Delaware, Maryland, 
Virginia and Tennessee. Liberal contracts will be made with reliable parties. 


THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No, 23 Warder Building, 


WasuincrTon, D. C. 





Mercantile Agencies. 








OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - - += NEW YORK, N. Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

fy blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. My charges are $1.00 for each report anywhere EXCEPT in Boston, 
Philadelphia, Cincinnati, Chicago, Montreal, Toronto and the City limits of New York, 
Brooklyn, Long Island City, Jersey City, Hudson City, Hoboken and Staten Island, where 
my charges are $2.00 each report, which are obtained in these places from Special Reporters 
in my employ. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are cautioned not to interview the person and to avoid publicity. 

have permission to refer to any of the twenty Companies for whom I now do busi- 
ness, 





Correspondence solicited. 
CHARLES B. HOLMES, Proprietor. 


Eigencp Wants. 














ASTERN AND NORTHERN NEW YORK GENERAL 


AGENCY, EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Agents intending to spend their vacation in the Catskills or Adirondacks can 
combine business and pleasure with profit by communicating with 
EVERILL & McNAMEE, Managers, 

Nos, 38 AND 40 STATE STREET, ALBANY, N. Y. 





EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 





New York Office, 120 Broadway. 
Louis A, CLEAVER, Manager. 


Liberal commissions paid for business, and every facility offered to Agents 
and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 





Oar ne LIVES, 
FLEMING & KELL, 


271 BROADWAY, NEw York. 


General Managers for New York, Northern New Jersey and Louisiana, 





THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 


ANTED AGENTS IN ARKANSAS. 
No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place, Address, 
H. L. REMMEL, General Agent, 
Mutual] Life Insurance Company, 
Little Rock, Ark. 





DELAWARE WOMEN’S DEPARTMENT. 


mam dies competent Women Agents to represent 


THE MUTUAL LIFE INSURANCE COMPANY 
OF NEW YORK. 


Address at once, 
HERBERT N. FELL, General Agent, WILMINGTON, DELAWARE. 








HE GREENFIELD LIFE ASSOCIATION 
HOME OFFICE, GREENFIELD, MASS. 


Esen A. HALL, President. Levi J. GUNN, Vice-President. 
GrorGce E. Rocers, Treasurer, HERBERT O, EDGERTON, Secretary. 


First Policy Issued in November, 1895. 


RE; SP Ed aco od ween cdeGe conek Peabdne $2,600.00 
Fg | RO eee er ee Pee eee s 25,000.00 
SONY OO OI, No Sadiddt. 0s nn00s cadence tseseccspeset 50,000.00 
[Insurance in Force, December 31, 1896.........+. esenveeshe I,500,000,00 


Our plan is thoroughly scientific, sound and modern. 


I : i Our policy contracts are the best 
in the market, concise and just. Literature to match. 


WANTED - 
Experienced and reliable men for General Agents in Massachusetts. 








ST  aidagig a Achat AND MERCHANTS 
MUTUAL INSURANCE COMPANY, M4 
ROCKFORD, ILL. 


ASSETS, - - - - $685,853.93 

SuRPLus, AS REGARDS POLICYHOLDERS, 607,263.53 

Net CasH SuRPLUs, - - - 32,869.76 
Losses paid since organization, - $611,186.57 
Scrip dividend paid since organization, 8,952.84 
Cash, se ~ 2 a 79,018.29 


H. W. PRICE, President, F. F,. WORMWOOD, Treasurer. 
JOHN G. CHICK, Vice-President. I, S. MONTGOMERY, Secretary, 
GEORGE W. CARSE, Assistant Secretary. 





THE SPECTATOR 


[ Zhursday 








WAN THD. 


WO FIRST-CLASS FIELD MEN to make contracts with an 

up-to-date life company, for Ar territory. Liberal terms to 
energetic business producers. Age and stability combined with new 
policies and modern methods make this the opportunity of a lifetime to 


the right parties. Address, 


MANAGER, Box 65, 


HARTFORD, CONN, 





TTENTION AGENTS! 


Send your declined applications to the 


LIFE INSURANCE CLEARING COMPANY, St. Paul, Minn., 


Tuos. B. Scott, President. 


’ 


Eleven new policies, “‘short form,”” comprehensive, equitable, adaptable. Send for 


new Agents’ Manual and Specimen policies. 





TTENTION, LIFE AND ACCIDENT AGENTS. 


Do you want a good side line? It talks for itself. The premium is One 
Dollar, which includes $500 of accident insurance. Address, 


THE NATIONAL IDENTIFICATION CO., 
Indianapolis, Ind. 





TATE MUTUAL LIFE ASSURANCE CO. 
OF MASSACHUSETTS. 
i. 5 oe, et A 


Assets, Jan. 1, 1897 
Liabilities 


President. 
$12,237,052 
10,963,260 
$1,273,792 
Cash Surrender Values Guaranteed by Massachusetts Law. 
C. W. ANDERSON, General Agent, 189 BROADWAY, NEw York. 


EW HAMPSHIRE FIRE INS. CoO., 


Mancuester, N. H. 





Capital paid in in cash 
Reserve for all liabilities, including reinsurance, January 1, 1897 
Net Surplus 


JOHN C. FRENCH, Pres. N. P. HUNT, Vice-Pres. GEO, E. KENDALL. Sec’y 
T. Y. BROWN, Agent, 26 Pine Street, New York. 


\J ORTH. BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH, 





ESTABLISHED 1809, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY 


A. & J. H. STODDART, General Agents, 


New York Underwriters Agency 


ESTABLISHED 1864. 
THE UNDERWRITERS POLICY 
(FIRE) 


Is issued by local agents in all prominent localities 
in the United States. 


Head Office :—100 William 8t., New York. 








Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR YOUR SPECTATOR. 


No. systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal, 


THE SPECTATOR COMPANY, 
95 William Street, New York. 





tnsurance Adjusters. 








ESTABLISHED 1865. 
—_—* A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 

The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 
OFFICES: 

NEW YORK, 4g Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 


BALTIMORE, 12 South St. 








Onsurance Lawyers. 





DWIN SEWARD PU LLER, 609-610 Bank of Commerce Bldg., 
ATTORNEY AT LAw, ST. LOUIS, MO. 


Insurance and Corporation Law. Preference to Defendant Companies. a 
Claims investigated. References on application. 





D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 


HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 


20" Century Policies 


LiFe — ACCIDENT 








ized 1868. 
The Organ 1 


PACIFIC MUTUAL 


Or CALIFORNIA, 


Pacific Mutual Building, 
SAN FRANCISCO. 


A. A. Mosnegr, Eastern Manager, 100 Broadway, New York. 


T WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 


MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents, 
OFFICERS : 
J. H. Nixon, President. GrorGE W. TOWNSHEND, Secretary. 
Mies M. Dawson, Actuary. 








VER $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 


217 LA SALLE STREET, CHICAGO. 
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Prominent Agents and Brokers. 


Prominent gents and Brokers at Chicago. 














= 


EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


Correspondence solicited. 


States. 





GENERAL AGENCY OF 
V ILLIAM G. KINNEY, 35-37 Nassau St., New York, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., _ 1888. 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 





 Gaseaae, PARMENTER & CO., 
FIRE INSURANCE AGENTS anp BROKERS, 
298 MAIN StT., BUFFALO, N, Y. 


Surplus Lines, Agents and Correspondents Wanted. 





E R. HUNT, Telephone, 4027 A. 
. INSURANCE AGENT Anp BROKER, 


Manhattan Building, 
S.E. Cor. 4th and Walnut Sts., 


PHILADELPHIA, 





E. GOLDBERG, 
e 56 PINE STREET, NEW YORK. 
Fire Insurance placed with Reliable Companies, 


SAAC WASHBURN, NOTARY AND JUSTICE. 
LICENSED INSURANCE AGENT AND BROKER, 
No. 247 WasuincTon STREET, Boston, Mass. 





Insurance effected in all the States and Brokerage paid. 


M. M. RAILEY & CO., L’t’d. 


Ww. M. Ralrcey, President. Gro. S. Kausier, Vice-President. 
ALLEN MEHLE, Secretary and Treasurer. 


FIRE AND MARINE INSURANCE, 
German Alliance Insurance Association. Phoenix of Hartford. Scottish 
Union & National. Lion. Marine of London, Sea of Liverpool. 
307 CARONDELET ST., NEW ORLEANS, LA. 


OGSWELL & MURPHY, 
Nos. 6 and 8 Wrest CourT STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 


REFERENCES—Mewmpuis, TEnn. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 











CHARLES TREDICK. ESTABLISHED 1869, W. C. BEennetTrT. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given to 


Surplus lines. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 


EYTON DOUGLAS, FIRE INSURANCE BROKER. 
304 EQUITABLE BUILDING, ATLANTA, GA. 
LICENSED BY THE STATE OF GEORGIA. 


Reliable Stock Companies desiring the better class of Georgia business are invited 
to address as above. 


Reference: Any Bank in Atlanta. 











HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 





ILSON & MAYER, 
128 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


General Agents of the Commercial Fire Insurance Company of Wilimington, Delaware 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 


CORRESPONDENCE SOLICITED, 





Gro. W. MontGcomery. M, L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘* The Temple,” Chicago, Ill, Agents for American Ins, 

Co., Newark; Firemens Ins. Co., Newark; Union Ins, Co., Philadephia; Concordia Fire 

Ins. Co., Milwaukee ; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


P. WURTS, 

° INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co, of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on improved Chicago property for sale. 

184 LA SALLE STREET, - - - - . - CuIcaco, ILLs, 








JOHN NAGHTEN. M, J. NAGHTEN 


OHN NAGHTEN & CoO., 


FIRE INSURANCE, 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 





J. RUSSELL & CO., 


e FIRE INSURANCE. 
704 AssoctaTion Bui_oinc, 155 La Satire Street, CuIcaco. 
Large lines placed on all classses of insurable property. Correspondence solicited with 
agents and large insurers. 





OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





T. H, WesstTer. E. N. Wizey. 


EBSTER, WILEY & CoO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh ; Commerce 
Insurance Co, of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


C. P. Jennincs, 





J. BROWNE, FIRE INSURANCE, 
° Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 310 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 








-. RA\WAY OFFICIALS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND 


WE PAY AGENTS TO REPRESENT US AND NOT TAIL 
SAINST OTHER COMPANIES 


4 -iLe ~ tye) > 2 & . 
KOSeySss Ghul, SA 5 SAS TAK 








HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 









THE? SPECTATOR 


| Thursday 








Founded 1792. Charter Perpetual. 





INSURANCE COMPANY 


NORTH AMERICA 


No. 232 WALNUT STREET, 


PHILADELPHIA. 





Capital, $3,000,000.00 
Assets, January,!897, 9,686,808.08 


Surplus over all Liability of Capital and Reinsurance 


$2,319,773.52 





CHARLES PLATT, President. EUGENE L, ELLISON, Vice-Pres. 


GREVILLE E. FRYER, Secretary and Treasurer. 
JOHN H, ATWOOD, Ass’t Sec. T. HOUARD WRIGHT, Marine Sec. 


READY RECKONER. 


FOR 


EARNED AND UNEARNED PREMIUMS 








READY RECKONER FOR EARNED AND UNEARNED PREMIUMS. A Series of 
Tables designed for the Speedy Calculation of the Sums Earned and 
Unearned on Policies of Insurance ; By WILLIAM ELLSwoRTH, Jr., 
of the Continental Fire Insurance Company. 

This new and important work is designed to furnish representatives of 
Fire Insurance Companies the means for instantaneously computing earned 
and unearned premiums. The method is the simplest yet devised, and can 
be comprehended by any one who is competent to understand the easiest rules 
of arithmetic. The tables prepared furnish a ready-made answer to all the 
problems relating to premiums that underwriters are required to solve. Ww. 
ELLswortTH, Jr., author of the Ready Reckoner, is a well-known mathema- 
tician, who was long connected with the Continental Fire Insurance Com- 
pany, and now with the Niagara Insurance Company. THE READY RECK- 
ONER is the result of his daily experience, and is designed to simplify the 
calculations required of every underwriter. 12 mo., 80 pp. Printed on fine 
paper and substantially bound in muslin. 





PRICE, $5.00 PER COPY. 





THE SPECTATOR COMPANY, 


PUBLISHERS, 


g5 William Street, New York 





“The Leading Fire Insurance Company of America.” 


Incorporated 1819. 
Cash Capital 
Ce aco gee ehladeeslele peeknes ohab eben tal satan 11,431,184.21 
Total Liabilities 3,581,196.16 
PRee IB oc. cc cccscesccccevstevesecececcessvccevecess 3,849,988.05 
Losses Paid in 78 Years 79,198,979.38 


WM. B. CLARK, President. 


W. H. KING, Secretary. E. O. WEEKS, Vice-Pres. 


A. C. ADAMS, 


HENRY E. REES, ao Secretaries. 


413 Vine St., Cincinnati, O. General Agents. 


NORTHWESTERN BRANCH, 
Omaha, Neb. 


PACIFIC BRANCH, 
San Francisco, Cal. 


INLAND MARINE 
DEPARTMENT. 


WESTERN BRANCH, — & GALLAGHER, 
WM. H. WYMAN, Gen’l Agent. 
W. P. HARFORD, Ass’t Gen’l Agent. 


General 
{ BOARDMAN & SPENCER, t png 


CHICAGO, ILLS., 145 LaSalle St. 
NEW YORK, 52 William St. 





roviden{ Savings © ife 


Assurance Society 


OF NEW YORK. 


Epwarp WV. Scott.PRes! Dent. 


Tre Best Company For Poucy Howers ano Acents. 


Successruc. Adewrs,anpGentiewen Secwwe Remunerative Business Cownections, 
may Appuy to tHe Heap Orrice,on any or Tne Socictr’s Genera Acrnts. 


cash CAPITAL, $20 000.00 


EMPLOYERS’ 
INDEMNITY, 
ELEVATOR, 
AND ALL FORMS OF 
LIABILITY AND 
ACCIDENT INSURANCE. 











D. M, Ferry, President. 
C. C, Bowen, Vice-President. 
Wa. C. Maysury, 
Managing Director. 
E, A. Leonarp, Financial Secretary 


CUTLER & SHAFER, Managers Metropolitan Dep’t., 
169-171 Broadway, New York City. 
AGENTS WANIED FOR UNOCCUPIED TERRITORY. 
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INSURANCE COMPANY 
OF NEW YORK. 


FrAsTER N 


CAPITAL, $200,000.00 NET SURPLUS, $127,127.25 


EW YORK AND BOSTON LLOYDS. 


TorAL RESOURCES, $334,741.77 NET SuRPLUS, $134,741.77 


BURKE & BROWN, General Managers, 


54 William Street, New York. 





HE PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE'S IN- 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





HE KENTUCKY LIFE AND ACCIDENT 
INSURANCE CO. 


POLICIES NON-FORFEITABLE., 
Surrender Value After Five Years. Dividends Applied to the Reduction 
of Premiums. 
THE SPECIAL POLICIES OF THIS COMPANY PAY. 


Death from any Cause, from $500 to $5,000. Loss of Arm and Limb, from $250 to $5,000 
Loss of both Arms or Both Limbs, $250 to $2,500. Loss of Right “Arm or Right Limb, 
166 t ) $1,666. Loss of Left Arm or Left Limb, $125 to $1,250. Loss of Both Eyes, ws to 
500. Loss of One Eye, $37.50 to $750. Permanent Total Disability, $250 to $2,500 
Weekly Indemnity in Sickness, or Accidental Injury. 


BENEFIT OF THREE POLICIES IN ONE, 


General and Local Agents wanted everywhere, with whom liberal contracts will be 


de. Address, 
4 We as Cs, Supt, Louisville, Ky. 


IDELITY MUTUAL ECURITY MUTUAL 
FIRE INS. CO. FIRE INS. CO. 


Rooms 402-403-404, Nos, 421-423, CHESTNUT ST., PHILADELPHIA, PA, 


ACCEPTS LINES ON FIRST-CLASS 
MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers, 


CORRESPONDENCE SOLICITED, 


OFFICERS. OFFICERS. 
SAM’, H. ASHBRIDGE, Prestipent. WM. AYRES, Presipent. 
SAM’l. E. LANDIS, Vice-President. . SIMPSON AFRICA, Vicz-Presipent. 
ALFR D A. SPARKS, Sgc’y AND TREAS. . D. McKEE, Ssc’y anp Tras, 


yg SURETY ON BONDS. wie 
ATIONAL SURETY COMPANY. 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 seated ST. SEVENTH AND WYANDOTTE STS. 
CASH CAPITA aa mw e ° $350,000.00 
RESOURCES DEC EMBER 31, 1896, - - 535.900.69 
$200, 0 ° Deposited with 7 Dept. of Mo. for protection Surety Bondholders. 
E. STILWELL, President. 
CHas A. DEAN, Vice-Pres. eo Gen. Man, CHAS. W. TOMLINSON, Secretary. 


PRINCIPAL AGENCIES.—Wm C. Beer, Eastern -— 805 N. Y. Life Bldg., New 
York ; Attwater Barnes, Res, V.-Pres. and Gen’l Agt., New Haven; G. H. Taylor, Agt., 
tnt jut St., Phila.; J. H. Ellsworth, Gen’l er, 39 W; ashington L, & T. Co, Bldg., 
: Wm. B. Joyce, N. W. Manager, 916, 917 918 Marquette Bldg., Chicago; 
nny, Jie Gen'l Agt., 69 Moffat Block, Detroit ; IT. F. Huggins, Gen'l Agt., 916 
a Ble , Cleveland ; Davidson & Wilson, Gen’! Agts., 31 Carlisle Bldg., Cinc.: 
4. Smi ik ‘Gen’! Agt., 601 Union Trust Bidg., St. Louis ; E. S. Tuttle Agt.. 26 
ts. Nat'l Bank B ldg , St. Paul; Wm. B. Joyce, N. W. Me "408-409 N.Y. L. Bidg., 
eap : R. W. Breckenridge, "Res. Ass’t Sec., 711 N. Y. L. Bldg., Omaha; Slaughter 
y 1 Agts., 504 W. Main St., Louisville ; . i Linton, Agent, 414 Equitable 
eo M. H. Ji »hnson, Gen’l Agt.. Little Rock; James H. Borland, Gen’! Agent, 
> Bldg., San Francisco ; James Bothwell, Gen’l Agt., Seattle, 





THOS. M. GOPSILL, 





: soa eo —THE— 
f e CUA Metropolitan Plate Glass 


(| i 
i me ; 
NY wy u INSURANCE COMPANY 


ALN V/ ye | ee || Or New York. 





CHARTERED 1874. 
The Oldest New York Company in its Line, and 
the one having the Largest Net Surplus. 


January 1, 1897. 








$462,178.22 
518,875.77 


Assets, 
Carira ano Net Sunptus, 


Eucenge H. WinsLow 

Danze. D, WHITNEY 
7 S. Wm. Burton ......... ~annnoneeS00'Y 
, Cuas. F. Pocce, Gen. A ~ 


eS *—-~ No. 164 La Salie St., HICAGO. 





UILDERS MUTUAL FIRE ASS’N 
Room 12, 532 Walnut Street, Philadelphia, Pa. 
= LIMITED ASSESSMENT POLICIES ISSUED. 


OFFICERS, 
F. Douciass HECKMAN, President. Pau. 
T. R. Avven, Vice-President. Cc. L. 
Correspondence Solicited. 


ESTABLISHED a y) THE @A 
Ty ew 99. 


UA 


Se000000 
P ot for the Security of Policy Holders. ord 
E “i /$8.000.000.00 INSURANG\ ER 
—-IN FORCE:-— 
Wire Issues the most approved forms ce 
EO of Policies af low rales. Bolly 
6" address Wal MICK, Gen'l Mgr., Old Colony Bldg., Chicago 2 
ABC OF LIFE INSURANCE, 


Price, $1 per Copy, 


. Essicx, gre Treasurer. 
HERMAN, Secretary. 





Myseossie 








ADDRESS 
THE SPECTATOR COMPANY, 
95 William St., New York. 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G. VOSS, Manager and Attorney. 


SHE UNION MUTUAL FIRE INS. CO., 


259 WASHINGTON ST., JERSEY City, N, J. 
Organized July, 1894. Losses = to date $29,202.32, 
DIRECTOR 

RICHARD P. ROMAINE, President. Ww ILLIAM H. KELLNER, Vice- President. 

BENJAMIN F. PABODIE, Secretary and Treasurer. 
JOSEPH A. DEAR, PETER S. BAYLOR, 
FREDK. A. DOWNES, WM VAN STEENBERG, GEORGE L, LOBSITZ, 

JOS. S. FRELINGHUYSEN. JOHN S. DAY 








CATALOGUE OF 


INSURANCE PUBLICATIONS, 
"Sie acraron eee, 
95 William Street. NEW YORK. 
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REPORT BY THE BOARD OF DIRECTORS 


OF THE 


(janada |[ife f\ssurance (jompany, 


Submitted at the-Annual Meeting at the Head Office, Hamilton, 
on the 13th of April, 1897. 





, HE fiftieth annual meeting finds the Company with assurance business reaching the large sum of $70,747,557.21, upon 

23,638 lives under 32,302 policies ; an income of over two and three-quarter million dollars a year, and assets exceeding 
seventeen million dollars. Such results fully warrant the directors, upon this Jubilee occasion, in expressing their hearty congrat- 
ulations upon the Company’s past successful career, its present sound and prosperous position, and their hopeful anticipation that 
such prosperity will be continued in the future. 

The new applications for assurances in 1896 were 2,555 in number, for $5,685,252.42, but 234 for $704,270 having been 
declined, and 205 for $488,325.67 not having been carried out, the actual issue of the year resulted in 2,116 policies for 
$4,492,656.75. 

The year’s claims by death were again largely under what was looked for, being for $725,583.70 upon 232 lives. $101,900 
was also paid to policyholders under 58 matured Endowment policies. These payments, along with profits amounting to 
$361,105.15 allowed to policyholders, expenses of management and all other disbursements, left a balance on the year amounting 
to $1,098,812.17, by which sum the assets were increased. 

As the Company’s Charter requires, the Very Rev. Dean Innes and Mr. F. W. Gates, whose names stand at the head of the 
list of Directors, retire from the Board at the present time, but are eligible for re-election, and Messrs. F. Wolferstan Thomas and 
Andrew Allan, of Montreal, having been unable to attend the meetings of the Directors, and take that active part in the affairs of 
the Company which is desirable, their resignations were some time since very regretfully accepted by the Board, with an expres- 
sion of its warm appreciation of the value of their past connection with the Company, and the request that they might continue to 
act with it as Honorary Directors at Montreal, to which they were good enough to assent. To fill their places as ordinary 
Directors, the Board was fortunate in securing the services of Messrs. B. E, Walker, of Toronto, and Alex. Bruce, Q.C., of 
Hamilton, and as required by the Charter, these gentlemen also retire at the present time, being eligible, however, for re-election. 


A. G. RAMSAY, President. 
R. HILLS, Secretary. 





CANADA LIFE ASSURANCE COMPANY. 
FINANCIAL ABSTRACT FOR YEAR 1896. 


To premium income (net) $2,025,715.94 ASSETS, JANUARY IST, 1897. 

To interest, rents, etc ,see+e++ 716,196.06 Loans on real estate and on other securities................ $8,7 
$2,741,912.00 Securities owned 

— Real estate owned 

Cash on hand and other ledger assets 








Paid claims, endowments, surrender values $1,055,704.27 
Profits to policyholders* 252,430.64 
Expenses, taxes, dividends 380,909.84 


$1,689,050.75 


$16,650, 3 19-73 
Interest and rents accrued 324,275.97 
Net outstanding and deferred premiums 445,547.90 


Total Assets $17,420,526.50 | 











LIABILITIES. 
NE EE CAMB, og accor cisensicn detent vseasversseed $15,957,017-00 
All other liabilities 425,920.50 
$16, 383.5 37-50 
Surplus over all liabilities 1 030,899 
* Exclusive of $108,668.51 Bonus Additions, included in Claims. 2 17,420.52 ——= 





